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➢ Russia to consider ditching dollar-denominated oil contracts if faced with more U.S. sanctions.
Russian Deputy Prime Minister Alexander Novak on Thursday said the oil and gas-rich country may soon be tempted to move away
from U.S. dollar-denominated crude contracts if President Joe Biden’s administration continues to impose targeted economic
sanctions.
“Well, ideally we would prefer not to move away from the dollar as it is an international currency used for settlements,” Novak told
CNBC’s Hadley Gamble at the St. Petersburg International Economic Forum, according to a translation.
“But if our American partners create this type of situation, we shall have no other choice but gradually do that,” he added.
His comments come shortly after Russia announced it would completely remove U.S. dollar assets from its National Wealth Fund.
Russian Finance Minister Anton Siluanov said at the same event Thursday that the changes could be expected within a month,
according to Reuters. Russia’s NWF accumulates oil revenue and was initially dedicated to supporting the country’s pensions system.
The move comes ahead of a summit between Russian President Vladimir Putin and U.S. President Joe Biden later this month.
“We shall continue to be the world leader in the fossil fuels market, and we shall diversify by going into the LNG and petrochemicals
(markets),” Novak said, referring to the acronym for liquefied natural gas.
“Plus develop new energy production, clean energy,” he continued, citing hydrogen, carbon storage technologies and the
development of new fuels, among other projects.
Russia’s economy has been operating under international sanctions since 2014 after its annexation of Crimea.
Its role in a pro-Russian uprising in east Ukraine, 2016 U.S. election interference, a nerve agent poisoning in the U.K. and its role in the
SolarWinds cyberattack, among other incidents, have also all prompted further sanctions. For its part, Russia denies any involvement
or wrongdoing.
International benchmark Brent crude futures traded at $71.56 a barrel on Thursday afternoon in London, up around 0.3%, while U.S.
West Texas Intermediate futures stood at $68.99, roughly 0.2% higher.
Oil prices have climbed more than 30% since the start of the year.
In Oct. 2019, Russia’s largest oil company Rosneft set the euro as the default currency for all new exports of crude oil in an attempt to
shield it from the impact of U.S. sanctions.

➢ Facebook hit with new antitrust probes in the UK and EU.
Regulators in the U.K. and the EU launched formal competition investigations into Facebook at the same time on Friday, marking a
rare coordinated probe of a big U.S. tech firm.
The U.K.’s Competition and Markets Authority said it is investigating whether Facebook is abusing a dominant position in the social
media or digital advertising markets through its collection and use of ad data.
The CMA said it will investigate whether Facebook has unfairly used the data gained from its advertising and single sign-on option,
known as Facebook Login, to benefit its buying and selling platform, Facebook Marketplace, as well as its online dating service,
Facebook Dating.
Andrea Coscelli, chief executive of the CMA, said in a statement, “We intend to thoroughly investigate Facebook’s use of data to
assess whether its business practices are giving it an unfair advantage in the online dating and classified ad sectors.”
He added, “Any such advantage can make it harder for competing firms to succeed, including new and smaller businesses, and may
reduce customer choice.”
Meanwhile, The European Commission, the executive arm of the EU, said it was opening a formal antitrust investigation to assess
whether Facebook breached its rules “by using advertising data gathered in particular from advertisers in order to compete with
them in markets where Facebook is active such as classified ads.”
The investigation will also seek to determine whether the link between the main Facebook social network and Facebook Marketplace
is in breach of EU competition rules.
Margrethe Vestager, the European Commission’s executive vice president, said in a statement: “Facebook is used by almost 3 billion
people on a monthly basis and almost 7 million firms advertise on Facebook in total. Facebook collects vast troves of data on the
activities of users of its social network and beyond, enabling it to target specific customer groups.”
“We will look in detail at whether this data gives Facebook an undue competitive advantage on the online classified ads sector, where
people buy and sell goods every day, and where Facebook also competes with companies from which it collects data. In today’s digital
economy, data should not be used in ways that distort competition,” added Vestager.
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Big tech firms are facing increasing amounts of scrutiny around the world as their products continue to impact billions of people’s lives.
The European Commission has launched probes into Amazon, Google and Microsoft over the last few years, while the CMA has also
launched probes into Google and Apple since it became an independent regulator in January following Britain’s exit from the EU.

➢ With cyberattacks on the rise, organizations are already bracing for devastating quantum hacks.
A little-known U.K. company called Arqit is quietly preparing businesses and governments for what it sees as the next big threat to their
cyber defenses: quantum computers.
It’s still an incredibly young field of research, however some in the tech industry — including the likes of Google, Microsoft and IBM —
believe quantum computing will become a reality in the next decade. And that could be worrying news for organizations’ cyber security.
David Williams, co-founder and chairman of Arqit, says quantum computers will be several millions of times faster than classical
computers, and would be able to break into one of the most widely-used methods of cryptography.
“The legacy encryption that we all use to keep our secrets safe is called PKI,” or public-key infrastructure, Williams told CNBC in an
interview. “It was invented in the 70s.”
“PKI was originally designed to secure the communications of two computers,” Williams added. “It wasn’t designed for a hyper-connected
world where there are a billion devices all over the world communicating in a complex round of interactions.”
Arqit, which is planning to go public via a merger with a blank-check company, counts the likes of BT, Sumitomo Corporation, the British
government and the European Space Agency as customers. Some of its team previously worked for GCHQ, the U.K. intelligence agency.
The firm only recently came out of “stealth mode” — a temporary state of secretness — and its stock market listing couldn’t be timelier.
The past month has seen a spate of devastating ransomware attacks on organizations from Colonial Pipeline, the largest fuel pipeline in
the U.S., to JBS, the world’s largest meatpacker.
Microsoft and several U.S. government agencies, meanwhile, were among those affected by an attack on IT firm SolarWinds. President Joe
Biden recently signed an executive order aimed at ramping up U.S. cyber defenses.
….

➢ Higher interest rates would be good for the country, Treasury Secretary Yellen says.
U.S. Treasury Secretary Janet Yellen said that President Joe Biden’s $4 trillion spending proposal would be positive for the country, even if
it leads to a rise in interest rates.
During an interview with Bloomberg News, the former Federal Reserve chair said the president’s plans would total about $400 billion each
year — a level of spending she argued was not enough to create an inflation over-run.
“If we ended up with a slightly higher interest rate environment it would actually be a plus for society’s point of view and the Fed’s point
of view,” Yellen told Bloomberg.
“We’ve been fighting inflation that’s too low and interest rates that are too low now for a decade,” she said. She added that if the
packages help at all to “alleviate things then that’s not a bad thing — that’s a good thing.”

➢ These charts show the highest and lowest corporate tax rates around the world.
Finance ministers from the Group of Seven (G-7) advanced nations agreed on Saturday to back a minimum global corporate tax rate of at
least 15%.
U.S. Treasury Secretary Janet Yellen said such a global minimum rate would end “the race-to-the-bottom in corporate taxation” and
“ensure fairness for the middle class and working people in the U.S. and around the world.”
Governments in major economies have for years faced the challenge of taxing large companies, such as tech giants Facebook and Google,
that operate across many jurisdictions.
A common practice among many multinational companies is to declare income — such as those from intangible sources like software and
patents — in low-tax jurisdictions regardless of where the sales are made. That allows the companies to avoid paying higher taxes in their
home countries.
The G-7 agreement feeds into a broader global effort to update tax rules around the world and will be discussed further at a Group of
Twenty (G-20) meeting next month.
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The Organisation for Economic Co-operation and Development or OECD, an intergovernmental group, has been facilitating negotiations on
global taxation over the last few years. It expected a global corporate minimum tax rate would make up the bulk of the $50 billion to $80
billion in additional taxes that companies will end up paying, reported Reuters.
Generally, countries in Africa and South America impose higher corporate tax rates compared with many in Europe and Asia, according to
data by Washington-based think tank Tax Foundation, the OECD and consultancy KPMG.
Many low-tax jurisdictions are small nations such as Bulgaria and Liechtenstein, the data showed.

Around 15 countries do not impose a general corporate income tax, the data showed. That includes island nations such as Bermuda,
Cayman Islands and British Virgin Islands, which are widely known as offshore “tax havens” — jurisdictions where large companies shift
profits to in order to pay less taxes.
Those territories benefit from jobs created to serve multinational companies, such as legal and accounting services. Tax havens also make
money from fees paid by large companies to create subsidiaries there.
Daniel Bunn, vice president for global projects at Tax Foundation, said low-tax jurisdictions facilitate investments in other countries with
higher taxes.
So, applying a global minimum tax rate would increase the costs of those investments and could result in a “little bit of economic
blowback,” he told CNBC’s “Squawk Box Asia” on Monday.
Bunn said many questions remain on how that minimum tax rate will be applied and which parts of corporate income to tax. He added that
tax havens may not go away entirely.
“It’s unclear where things will settle in a few years,” he said. “There may still be opportunities for evasion or avoidance or different
countries changing the rules in ways that are preferential to their jurisdictions.”
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➢ The EU is planning to end U.S. tariff battle with Biden due in Brussels next week.
The European Union wants the United States to commit to end their aircraft-related tariffs next week, according to a draft statement seen
by CNBC, as both sides look to get the transatlantic relationship back on track.
The EU is also hoping that President Joe Biden, who is due in Brussels for a summit early next week, will vow to end steel and aluminum
duties before December this year, according to the document from the EU.
The European Council, the institution hosting the summit, is responsible for preparing the joint statement that the leaders will look to
greenlight. Bloomberg first reported the news.
An EU official, who didn’t want to be named due to the sensitive nature of the subject, told CNBC that the European Union is looking to
“push” the United States to agree on an easing of trade tariffs that emerged during the Donald Trump presidency.
However, so far, there is “no clear sign” that the U.S. will sign up to what the EU wants, the same official added. The U.S. administration
was not immediately available for comment when contacted by CNBC on Wednesday morning.
The EU-U.S. relationship hit rock bottom during the previous U.S. administration, with Trump often criticizing Europe for being worse than
China with its trade practices.
Trump imposed tariffs worth $7.5 billion on European products after the World Trade Organization ruled that the EU had given unfair
subsidies to Airbus. Shortly after, the EU also imposed duties worth $4 billion on U.S. products off the back of another WTO ruling that the
U.S. had also granted illegal aid to Boeing. The dispute first emerged in 2004.
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Separately, the Trump presidency decided in 2018 to impose a 25% tariff on European steel and a 10% duty on European aluminum on the
grounds of national security — something the EU vehemently opposed and retaliated against. A first round of tariffs worth 2.8 billion euros
($3.4 billion) was implemented by the EU and another round worth 3.6 billion euros was due to kick in this month.
However, the EU decided to put these metal-related duties on hold last month in a sign of good faith to boost negotiations.
Next week’s summit is the first EU-U.S. high-level meeting since 2014.
“The engagement has a lot of symbolic value,” Niclas Frederic Poitiers, a research fellow at the Brussels-based think tank Bruegel, told CNBC
last week.
“The summit will have a lot of emphasis on ‘this relationship can still work’,” he added.
The tone between EU and U.S. officials changed since the election of Biden in 2020, with European leaders not shying away from expressing
their happiness with the election outcome.
However, experts say the jury is still out on how much cooperation there will be between the Biden administration and the EU.
“There is little doubt that President Biden is committed to working with America’s partners in Europe but not at any price,” Leslie Vinjamuri,
director of the U.S. and Americas programme at Chatham House, said to CNBC.
“President Biden has a very clear bottom line, and that bottom line is that these policies have to work for Americans. It’s also pretty clear
that any common policies have to fit with the political climate at home, and especially when it comes to trade, technology and China,” she
added.

➢ Inflation is hotter than expected, but it looks temporary and likely won’t affect Fed policy yet.
Consumer prices jumped more than expected in May, but the surge in inflation looks to be temporary and should not push the Federal
Reserve to tighten policy for now.
The consumer price index rose 5% in May on a year-over-year basis, the highest since the summer of 2008, when oil prices were
skyrocketing. Excluding food and energy, core CPI rose 3.8% year over year, the highest pace since 1992. A third of the increase was
attributed to a sharp 7.3% increase in used car and truck prices.
Fed officials have described the current period of high inflation as transitory, meaning it should be brief or short-lived. They have expected
several months of elevated price increases because of pent-up demand and supply chain lags. The comparison to last year’s weak levels —
at a time when the economy was mostly shut down — is also a factor.
“The pick-up in inflation is stronger than expected, but it still looks like it is in transitory categories,” said John Briggs of NatWest Markets.
”[Fed officials] can probably get away with talking about transitory.”
The Federal Reserve meets June 15 and 16. There was some market speculation that if inflation looked very hot, the central bank might
move up the time frame in which it would discuss moving away from its easy policies.
Economists expect the first step toward easing would be when the Fed publicly discusses its decision to cut back on the $120 billion in
Treasury and mortgage securities it buys each month.
The bond buying, or so-called “quantitative easing” program, was designed to create liquidity and keep interest rates low.
After starting the discussion about its bond program, the central bank is then expected to wait several months before beginning a gradual
whittling away of purchases until it gets to zero. The Fed would then consider raising its target federal fund rate from zero, but that is not
expected until 2023.
Many economists have been expecting the Fed to first talk about tapering bond buying at its Jackson Hole Economic Symposium in late
August, before cutting the size of purchases in late 2021 or next year.
….
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Date Time Country Indicator Name Period Reuters Poll Prior SmartEstimate® Predicted Surprise

14.06.2021 06:30 Japan Industrial O/P Rev MM SA Apr 2.5%

14.06.2021 06:30 Japan Capacity Utilization MM SA Apr 5.6%

14.06.2021 06:30 Japan Industrial O/P Rev YY SA Apr 14.4%

14.06.2021 08:30 Switzerland Producer/Import Price MM May 0.7%

14.06.2021 08:30 Switzerland Producer/Import Price YY May 1.8%

14.06.2021 14:30 Canada Manufacturing Sales MM Apr 3.5%

Date Time Country Indicator Name Period Reuters Poll Prior SmartEstimate® Predicted Surprise

15.06.2021 06:30 Japan Tertiary Ind Act NSA Apr 18.8%

15.06.2021 06:30 Netherlands Trade Balance Apr 6.540B

15.06.2021 07:00 Sweden Reg Unemployment Rate May 8.2%

15.06.2021 08:00 United Kingdom Claimant Count Unem Chng May -15.1k

15.06.2021 08:00 United Kingdom ILO Unemployment Rate Apr 4.8%

15.06.2021 08:00 United Kingdom Employment Change Apr 84k

15.06.2021 08:00 United Kingdom Avg Wk Earnings 3M YY Apr 4.0%

15.06.2021 08:00 United Kingdom Avg Earnings (Ex-Bonus) Apr 4.6%

15.06.2021 14:15 Canada House Starts, Annualized May 268.6k

15.06.2021 14:30 United States NY Fed Manufacturing Jun 24.30

15.06.2021 14:30 United States PPI Machine Manuf'ing May 145.4

15.06.2021 14:30 United States PPI Final Demand YY May 6.2%

15.06.2021 14:30 United States PPI Final Demand MM May 0.5% 0.6% 0.47% -0.03%

15.06.2021 14:55 United States Redbook YY 7 Jun, w/e

15.06.2021 15:15 United States Industrial Production MM May 0.6% 0.7% 0.77% 0.17%

15.06.2021 15:15 United States Capacity Util ization SA May 74.9%

15.06.2021 15:15 United States Manuf Output MM May 0.4%

15.06.2021 15:15 United States Industrial Production YoY May 16.49%

15.06.2021 16:00 United States Business Inventories MM Apr 0.3%

15.06.2021 16:00 United States Retail Inventories Ex-Auto Rev Apr 0.5%

15.06.2021 16:00 United States NAHB Housing Market Indx Jun 83
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Date Time Country Indicator Name Period Reuters Poll Prior SmartEstimate® Predicted Surprise

16.06.2021 01:50 Japan Machinery Orders MM Apr 3.7%

16.06.2021 01:50 Japan Machinery Orders YY Apr -2.0%

16.06.2021 01:50 Japan Exports YY May 38.0%

16.06.2021 01:50 Japan Imports YY May 12.8%

16.06.2021 01:50 Japan Trade Balance Total Yen May 255.3B

16.06.2021 08:00 United Kingdom PPI Input Prices MM NSA May 1.2%

16.06.2021 08:00 United Kingdom PPI Input Prices YY NSA May 9.9%

16.06.2021 08:00 United Kingdom PPI Output Prices MM NSA May 0.4%

16.06.2021 08:00 United Kingdom PPI Output Prices YY NSA May 3.9%

16.06.2021 08:00 United Kingdom PPI Core Output MM NSA May 0.5%

16.06.2021 08:00 United Kingdom PPI Core Output YY NSA May 2.5%

16.06.2021 13:00 United States MBA 30-Yr Mortgage Rate 7 Jun, w/e

16.06.2021 14:30 United States Building Permits: Number May 1.733M

16.06.2021 14:30 United States Build Permits: Change MM May -1.3%

16.06.2021 14:30 United States Housing Starts Number May 1.615M 1.569M 1.6076M -0.0074M

16.06.2021 14:30 United States House Starts MM: Change May -9.5%

16.06.2021 14:30 United States Import Prices MM May 0.7%

16.06.2021 14:30 United States Export Prices MM May 0.8%

16.06.2021 14:30 United States Import Prices YY May 10.6%

16.06.2021 14:30 Canada Wholesale Trade MM Apr 2.8%

16.06.2021 16:30 United States EIA Ethanol Ref Stk 7 Jun, w/e

16.06.2021 16:30 United States EIA Ethanol Fuel Total 7 Jun, w/e

16.06.2021 20:00 United States Fed Funds Tgt Rate 16 Jun 0-0.25

16.06.2021 20:00 United States Fed Int On Excess Reserves 16 Jun 0.10%
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Date Time Country Indicator Name Period Reuters Poll Prior SmartEstimate® Predicted Surprise

17.06.2021 01:00 Japan Reuters Tankan Man'f Idx Jun 21

17.06.2021 01:00 Japan Reuters Tankan N-Man Idx Jun 2

17.06.2021 01:50 Japan Foreign Invest JP Bonds 7 Jun, w/e

17.06.2021 01:50 Japan Foreign Stock Investment 7 Jun, w/e

17.06.2021 06:30 Netherlands Unem Rate Monthly SA May 3.4%

17.06.2021 08:00 Germany Car Registration MM May -21.4%

17.06.2021 08:00 Germany Car Registration YY May 90.0%

17.06.2021 08:00 France Car Registration MM May -23.2%

17.06.2021 08:00 France Car Registration YY May 568.8%

17.06.2021 08:00 United Kingdom Car Registration MM May -50.1%

17.06.2021 08:00 United Kingdom Car Registration YY May 3 176.6%

17.06.2021 08:00 Italy Car Registration MM May -14.5%

17.06.2021 08:00 Italy Car Registration YY May 3 276.8%

17.06.2021 08:00 Netherlands Car Registration MM May -1.4%

17.06.2021 08:00 Netherlands Car Registration YY May 55.6%

17.06.2021 08:00 Switzerland Trade May 3 837M

17.06.2021 09:30 Switzerland SNB Policy Rate Q2 -0.75%

17.06.2021 10:00 Italy Trade Balance EU Apr 0.384B

17.06.2021 10:00 Italy Global Trade Balance Apr 5.190B

17.06.2021 14:30 United States Initial Jobless Clm 7 Jun, w/e

17.06.2021 14:30 United States Jobless Clm 4Wk Avg 7 Jun, w/e

17.06.2021 14:30 United States Cont Jobless Clm 31 May, w/e

17.06.2021 14:30 United States Philly Fed Business Indx Jun 31.5

17.06.2021 14:30 United States Philly Fed 6M Index Jun 52.70

17.06.2021 14:30 United States Philly Fed Capex Index Jun 37.40

17.06.2021 14:30 United States Philly Fed Employment Jun 19.30

17.06.2021 14:30 United States Philly Fed Prices Paid Jun 76.80

17.06.2021 14:30 United States Philly Fed New Orders Jun 32.50

17.06.2021 14:30 Canada Securities Cdns C$ Apr 21.22B

17.06.2021 14:30 Canada Securities Foreign C$ Apr 3.25B

Date Time Country Indicator Name Period Reuters Poll Prior SmartEstimate® Predicted Surprise

18.06.2021 08:00 Germany Producer Prices MM May 0.8%

18.06.2021 08:00 Germany Producer Prices YY May 5.2%

18.06.2021 Japan JP BOJ Rate Decision 18 Jun -0.10%
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EURUSD 1.2111       Weekly Change GBPUSD 1.4113       Weekly Change

Week Low Week High Week Low Week High

1.2112 1.2218 1.4075 1.4189

EURCHF 1.0886       Weekly Change AUDUSD 0.7701       Weekly Change

Week Low Week High Week Low Week High

1.0881 1.0948 0.7701 0.7775

USDCHF 0.8986       Weekly Change USDCAD 1.2141       Weekly Change

Week Low Week High Week Low Week High

0.8927 0.9010 1.2056 1.2144

USDTRY 8.3450       Weekly Change EURGBP 0.8580       Weekly Change

Week Low Week High Week Low Week High

8.2795 8.6873 0.8569 0.8642
-3.59%

-0.40%

-0.50%

-0.44%

-0.48%

0.01% 0.52%

-0.09%

Eurostoxx 50 4 126.11           Gold 1881.1

Week Change YTD Week Change YTD

0.89% 13.22% -0.48% -0.90%

SMI 11 854.56         WTI 70.7800

Week Change YTD Week Change YTD

2.08% 10.35% 1.81% 48.64%

S&P 500 4 242.85           US 10Y Yield 1.4619

Week Change YTD Week bp Change YTD bp Change

0.22% 12.86% -9.15 54.87

VIX 15.44                 EU 10Y Yield -0.2720

Week Change YTD Week bp Change YTD bp Change

-1.95% -29.23% -5.90 29.70
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➢ Russia’s top digital bank wants to offer crypto — but tough central bank policy stands in its way.
Tinkoff, the biggest online bank in Russia, wants to offer cryptocurrency trading to its clients but says this will take time due to a
tough stance from the country’s central bank.
Oliver Hughes, Tinkoff’s CEO, said Thursday that “qualified investors who know what they’re doing” want to invest in crypto.
“There’s no mechanism for us to offer that product to them in Russia at the moment because the central bank has got this very
tough position,” he told CNBC’s Hadley Gamble at the St. Petersburg International Economic Forum.
Russia gave cryptocurrencies like bitcoin legal status in 2020 but banned digital assets from being used in payments, saying that
only the Russian ruble could be considered legal tender.
Earlier this week, Russian central bank governor Elvira Nabiullina told CNBC that digital currency was the “future for our financial
system.” But she was referring to central bank digital currencies rather than crypto.
Unlike cryptocurrencies, which are designed to be decentralized, CBDCs are issued and controlled by authorities. Like China and
the U.S., Russia is exploring a digital version of its currency.
Alexander Shulgin, CEO of Russian e-commerce firm Ozon, said a digital ruble would help his business.
“If everyone has the opportunity to pay with digital currency online, it’s (an) easier transaction for companies like us,” he told
CNBC Thursday, also speaking from the forum.
Governments have become increasingly wary of cryptocurrencies, due in no small part to their use in illegal activities like money
laundering and terrorist financing.
Digital assets are also incredibly volatile, with the price of bitcoin having fallen from a record high of $64,829 in April to as low as
$30,001 the following month.
Hughes said he recognizes concerns over the use of crypto in money laundering, as well as retail investors “who see cryptos
glittering at the moment and maybe make poor investment decisions.”
But he added that professional investors are warming to the asset class.
“Hopefully over time this will evolve, and we’ll be able to achieve the aims of the central bank, making sure there’s no money
laundering issues, making sure we’re protecting investors, but also offer products in a responsible way,” Hughes said.

➢ El Salvador looks to become the world’s first country to adopt bitcoin as legal tender.
El Salvador is looking to introduce legislation that will make it the world’s first sovereign nation to adopt bitcoin as legal tender,
alongside the U.S. dollar.
In a video broadcast to Bitcoin 2021, a multiday conference in Miami being billed as the biggest bitcoin event in history, President
Nayib Bukele announced El Salvador’s partnership with digital wallet company, Strike, to build the country’s modern financial
infrastructure using bitcoin technology.
“Next week I will send to congress a bill that will make bitcoin a legal tender,” said Bukele.
Jack Mallers, founder of the Lightning Network payments platform Strike, said this will go down as the “shot heard ’round the
world for bitcoin.”
“What’s transformative here is that bitcoin is both the greatest reserve asset ever created and a superior monetary network.
Holding bitcoin provides a way to protect developing economies from potential shocks of fiat currency inflation,” continued
Mallers.
Speaking from the mainstage, Mallers said the move will help unleash the power and potential of bitcoin for everyday use cases on
an open network that benefits individuals, businesses, and public sector services.
El Salvador is a largely cash economy, where roughly 70% of people do not have bank accounts or credit cards. Remittances, or the
money sent home by migrants, account for more than 20% of El Salvador’s gross domestic product. Incumbent services can charge
10% or more in fees for those international transfers, which can sometimes take days to arrive and that sometimes require a
physical pick-up.
Bitcoin isn’t backed by an asset, nor does it have the full faith and backing of any one government. Its value is derived, in part,
from the fact that it is digitally scarce; there will only ever be 21 million bitcoin in existence.
….

Crypto Market Cap: $1,576,448,442,793 Dominance*: BTC: 43.8% ETH: 18.1%
*: Split of crypto usage within the global crypto market cap.
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➢ London wealth manager cashes out $1B profit from $600M BTC buy in November.
Asset manager Ruffer has profited by more than $1 billion in profit from a $600 million Bitcoin investment it made during November 2020.
Speaking to The Times, investment director at the London-based asset management firm, Hamish Baillie, revealed that Ruffer closed out its
Bitcoin position for more than $1.1 billion in profit during April.
Baillie claims Ruffer became one of the first fund managers to buy BTC in what was a rare short-term investment for the company. At the
time of the investment, Bitcoin’s price had cleared $15,000 and was pushing up to test the then all-time highs near $20,000 that had been
set in 2017.
The investment director attributed Bitcoin’s late 2020 parabolic price rally to the pandemic lockdown and stimulus payouts in the United
States. He said the company sold its holdings partly because younger investors would not be spending as much time trading crypto now
that lockdowns are ending.
The firm has moved the profits it made on the BTC trade into other “protective” assets such as inflation-linked government bonds.
However, Baillie is confident that major financial institutions, including Ruffer and Goldman Sachs, will continue to buy Bitcoin, stating that
another purchase is “certainly not off the menu.”
Ruffer is not the only large financial institution that has been dabbling in crypto, with data from Bitcointreasuries.org suggesting that 36
publicly traded companies currently hold BTC on their balance sheet.
Only six or 16% of publicly traded firms invested in Bitcoin are currently down on their position, including Nexon, Meitu, and Seetee. The
top three holders — MicroStrategy, Tesla, and Square — are sitting on $5.2 billion worth of BTC between them.

➢ MicroStrategy Plans to Raise Another $400M to Buy More Bitcoin.
Although MicroStrategy has already allocated more than $2 billion in the primary cryptocurrency, the business intelligence giant has no
plans to stop buying. The firm announced plans to offer $400 million worth of senior secured notes due 2028 and to allocate the raised
funds in BTC again.
Ever since its initial purchase worth hundreds of millions of dollars in August 2020, the NASDAQ-listed software giant has only doubled
down on its BTC involvement.
The latest endeavor came earlier today, as the firm’s CEO, Michael Saylor, announced on Twitter.
The statement reads that the company “intends to offer, subject to market conditions and other factors, $400 million aggregate principal
amount of senior secured notes due 2028 in a private offering to qualified institutional buyers.”
The notes will be “fully and unconditionally guaranteed on a senior secured basis, jointly and severally, by MicroStrategy Services
Corporation.”
Furthermore, the company plans to use the net proceeds from the sale to “acquire additional bitcoins.”
It’s worth noting that this would not be the first similar initiative the company has taken to allocate funds in the primary cryptocurrency.
Earlier this year, the firm raised $1 billion and bought BTC with it.
After the latest purchase completed in mid-May, MicroStrategy owns 92,079 bitcoins acquired for $2.250 billion at an average price of
$24,450 per bitcoin.

➢ CEO of Colonial Pipeline to Face Congress Grilling Over Bitcoin Ransom.
Joseph Blount, the CEO of Colonial Pipeline, is expected to face Congress on Tuesday for his involvement in a bitcoin (BTC, -9.3%)
ransomware attack that nearly crippled his business.
Blount will square off against the Senate Homeland Security Committee to provide the reasoning behind his decision on May 14 to
authorize a ransom payment of almost $5 million in bitcoin, according to a report by NBC affiliate news outlet KOB4.
Colonial Pipeline paid the bitcoin ransom to attackers linked to the Russian-based ransomware group DarkSide after Colonial’s payment
systems were locked up.
Amid the chaos, Colonial had to halt transportation of fuel across the U.S.’s East Coast which, in turn, sparked fears of a gas shortage across
a dozen states.

https://cointelegraph.com/news/london-wealth-manager-cashes-out-1b-profit-from-600m-btc-buy-in-november
https://www.coindesk.com/colonial-pipeline-ceo-bitcoin-ransom-congress-homeland-security-committee
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Blount told the Wall Street Journal last month he made the payment because executives of Colonial were uncertain how deep the
cyberattack had breached its systems or how long it would take to restore the pipeline’s operations.
The CEO’s appearance before Congress will have come a day after U.S. federal officials managed to recover $2.3 million in bitcoin, more
than half of the $4.4 million siphoned off by DarkSide.
A second hearing before the House Homeland Security Committee is slated for Wednesday, according to the report.

➢ Federal Officials Recover Bitcoin Ransom From Colonial Pipeline Attack.
Federal officials have recovered $2.3 million in bitcoin (BTC, -8.88%) that Colonial Pipeline paid to a criminal outfit during a ransomware
attack, the Department of Justice announced Monday.
Colonial Pipeline paid about $4.4 million in bitcoin to the attackers, linked to the Darkside ransomware group, after its payment systems
were frozen last month. The company had to halt fuel transportation across the East Coast of the U.S., sparking fears of a gas shortage in a
dozen states. Deputy Attorney General Lisa Monaco said Monday that the company contacted law enforcement, allowing federal agents to
track and seize a bitcoin wallet.
“The Department of Justice has found and recovered the majority of the ransom paid,” Deputy Attorney General Lisa Monaco said in a
press briefing.
An affidavit filed by an FBI agent provided further details. According to public court documents, the agent, whose name was redacted,
tracked the bitcoin Colonial sent to Darkside across several transactions recorded on the bitcoin ledger, using a block explorer.
About 63.7 BTC was sent to an address controlled by the FBI.
The bitcoin appears to come from the affiliate that deployed Darkside’s ransomware, not Darkside itself, said Tom Robinson, chief scientist
at Elliptic. He told CoinDesk the funds appear to have been seized at 1:40 p.m. ET.
In a blog post, Robinson said 15% of the total payment went to Darkside itself.
“The private key for the Subject Address is in the possession of the FBI in the Northern District of California,” the affidavit said.
FBI Deputy Director Paul Abbate said federal officials had seized a bitcoin wallet that held the proceeds from the Colonial attack. It appears
that the perpetrators still have about $2 million in crypto.
“Victim funds were seized from that wallet, preventing Darkside actors from using them,” he said.
The funds were seized as part of a ransomware task force created by the DOJ.
“The sophisticated use of technology to hold businesses and even whole cities hostage for profit is decidedly a 21st century challenge. But
the adage ‘follow the money’ still applies. And that’s exactly what we do,” Monaco said.
Ransomware attacks have been on the rise recently, with several high-profile and critical infrastructure firms falling victim to the
cyberattack. In her opening remarks, Monaco warned companies to take steps immediately to secure their systems or risk falling victim.

The U.S. Department of Justice did not immediately share further details.

➢ El Salvador becomes first country to adopt bitcoin as legal tender after passing law.
El Salvador has become the first country to adopt bitcoin as legal tender.
Lawmakers in the Central American country’s Congress voted by a “supermajority” in favor of the Bitcoin Law, receiving 62 out of 84 of the
legislature’s vote.
The price of bitcoin was up 5% to $34,239.17 shortly after the vote.
Earlier on Wednesday, President Nayib Bukele sent the law to the country’s Congress for a vote.
“The purpose of this law is to regulate bitcoin as unrestricted legal tender with liberating power, unlimited in any transaction, and to any
title that public or private natural or legal persons require carrying out,” the law reads.
Prices can now be shown in bitcoin, tax contributions can be paid with the digital currency, and exchanges in bitcoin will not be subject to
capital gains tax.

https://www.coindesk.com/federal-officials-recover-bitcoin-ransom-from-colonial-pipeline-attack
https://www.cnbc.com/2021/06/09/el-salvador-proposes-law-to-make-bitcoin-legal-tender.html?__source=sharebar|email&par=sharebar
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Bitcoin is known for wild price swings that have prompted critics to suggest it is not suitable to be an effective currency. It’s still unclear
how El Salvador will ultimately roll out bitcoin as legal tender.
The exchange rate with the U.S. dollar “will be freely established by the market,” according to the proposed law. El Salvador’s current
official currency is the U.S. dollar.
The law also says that the state will “promote the necessary training and mechanisms so that the population can access bitcoin
transactions.”
Approximately 70% of El Salvador does not have access to traditional financial services, according to the Bitcoin Law. The cryptocurrency is
seen to increase financial inclusion.
The proposal will need to go through El Salvador’s legislative process before being passed as law.
Bukele’s move to submit the law to Congress comes after he announced last week that El Salvador has struck a partnership with digital
wallet company Strike, to build the country’s modern financial infrastructure using bitcoin technology.
In April, bitcoin hit a record high of $64,829.14, but has since quickly visited nearly half, according to CoinDesk data. It is still up over 230%
over the last 12 months. That rise has been attributed to several factors including rising interest from institutional investors and large
companies such as Tesla and Square buying bitcoin.

➢ Anthony Scaramucci says he accepts bitcoin’s volatility, sees upside as it challenges gold.
Investors will need to accept the trajectory and level of volatility in bitcoin as the digital currency becomes more widely adopted globally,
according to SkyBridge Capital’s Anthony Scaramucci.
Following a run to an all-time high above $63,000 in April, the price of bitcoin has swiftly tumbled in a matter of weeks — at one point even
more than halving from those earlier highs. Still, it’s gained more than 10% since the start of 2021. As of 2:35 a.m. ET Wednesday, the price
of bitcoin was at $33,744, according to data from Coin Metrics.
“I will point out that bitcoin is still up on the year, so it’s actually been a very good performer this year.,” Scaramucci told CNBC’s “Capital
Connection” on Tuesday.
Skybridge Capital has “about $500 million” in bitcoin, according to Scaramucci, founder and co-managing partner at the firm as well as a
CNBC contributor.
He said bitcoin is still only in its early adoption stage and is set to become a “replacement” for gold, adding: “We actually like the upside
characteristics and are willing to accept the volatility in bitcoin.”
The largest cryptocurrency by market capitalization, according to CoinMarketCap, bitcoin is often pitched as a potential rival to gold as a
long-term store of value. At present, however, bitcoin’s price tends to be exponentially more volatile than that of gold.
“If you went back to Amazon’s IPO back in 1997, if you held that stock, $10,000 of that stock on its IPO is now worth $24 million. But you
would have subjected yourself to eight periods of time where the stock dropped at least 50% as it was scaling, pursuant to Metcalfe’s law,”
he said.
Metcalfe’s law states that the value of a network is proportional to the square of its users. Skybridge’s research department expects bitcoin
users to reach a billion by 2025, from the 125 million at present, Scaramucci said.
“Think of the phone system back in the early 1900s as people started to buy those phones and connect to each other,” he said. “That’s sort
of what’s happening to bitcoin right now.”
“I’m very confident that we’ll be sitting here a year or two from now and talking about this volatility, but also being amazed at the upward
trajectory of bitcoin over the next 24 months,” Scaramucci said.

➢ Interactive Brokers will offer crypto trading by the end of the summer.
Interactive Brokers — seen as the e-broker with some of the most sophisticated clientele — is slated to start trading
cryptocurrencies on its platform in the coming months.
“Customers certainly are asking for [crypto trading] and we expect to be ready to offer it to them by the end of the summer,”
Interactive Brokers Chairman and CEO Thomas Peterffy said Wednesday at the Piper Sandler Global Exchange & FinTech
Conference.

https://www.cnbc.com/2021/06/09/anthony-scaramucci-on-bitcoin-and-its-potential-to-replace-gold.html?__source=sharebar|email&par=sharebar
https://www.cnbc.com/2021/06/09/interactive-brokers-will-offer-crypto-trading-by-the-end-of-the-summer.html?__source=sharebar|email&par=sharebar
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Investors, both retail and institutional, have poured into bitcoin and other digital assets in 2021. Bitcoin’s price has soared to above $34,000
from the $9,000 in June of 2020. The price of bitcoin has experienced wild volatility recently due to headlines on a China crackdown, Elon
Musk and investors taking excessive risk.
The price of bitcoin rose 6% to the $34,890 level on Wednesday, after falling on Tuesday which may be related to concerns over security of
the cryptocurrency after U.S. officials managed to recover most of the ransom paid to hackers that targeted Colonial Pipeline.
Currently, Interactive Brokers offers the trading of bitcoin futures on its platform.
Rival brokers Fidelity and Charles Schwab don’t offer direct crypto trading on their platforms but do offer some access to some related
funds. However, stock trading app Robinhood does offer crypto trades.
Coinbase Global — the world’s largest crypto exchange — is how many investors access the digital assets. Trading volumes totaled about
$30 billion in the first quarter of 2020. The newly public company got its first sell rating on Wall Street from Raymond James on Wednesday
on concerns about competition from the traditional brokerage firms.
“The vast majority of its revenues currently come from trading commissions and over and over again history has shown that brokerage and
exchanges see excess profits competed away unless there is a structural barrier to entry,” the note said.
Interactive Brokers offering bitcoin trading will further lower the barrier to entry for individual investors to access the digital assets.
However, the unregulated coins could pose safety risks to the established online brokers.
“As for hurdles, the greatest hurdle is how do you keep you customers 100% safe,” added Peterffy. “How do you make it 100% sure that no
one will steal their coins although they are untraceable. We will find out more about this when we open for business at the end of the
summer.”
As of the first quarter of 2021, Interactive Brokers had 1.33 million customer accounts and $330.6 billion in customer equity.
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A
❖ Address (Crypto Address): An address is comparable to a bank account number. It is a unique

collection of numbers and letters. This identification code is required to carry out a blockchain

transaction and is unique for each owner. (ie: 1GyWgXtkVG5gsm9Ym1rkHoJHAftmPnTHQj)

❖ Airdrop: An airdrop is a way to distribute coins. End users can generally get coins for free or in

exchange for a small task, such as subscribing to a newsletter, sending a tweet or inviting other

people via a personal affiliate link.

❖ Algorithm: The ‘algorithm’ is a way to solve a task using data processing and calculations. There are

different types of algorithms in use by blockchains.

❖ Altcoin: An altcoin is any cryptocurrency or token created after the Bitcoin was developed.

❖ Anti-Money Laundering (AML): AML is the abbreviation for ‘anti-money laundering’. AML stands

for policy and legislation on money laundering. This prevents illegally acquired funds from being

converted into a legal variant. Within the crypto world, it is no longer unusual for AML techniques

to be used by exchanges and wallets. This term is often used as AML/KYC, where KYC stands for

‘Know your customer’.

❖ APY: APY is short for ‘annual percentage yield’, which is the total return rate that is earned on

an interest-bearing asset or savings account. The compounding interest should be considered when

the APY percentage is projected. An APY of 5% will turn $100 into $105 after exactly one year.

❖ ATH: ATH is the abbreviation of ‘All-Time High’ and means the highest price ever paid for a

particular coin. ATH is also often used to indicate that someone’s total portfolio has reached the

highest value ever.

❖ ATL: ATL stands for ‘all-time-low’ and is the opposite of ATH, or ‘all-time-high’. ATL is used to

indicate that the price of a coin or the entire wallet of a person is at the lowest level ever in

terms of value.

B
❖ Bitcoin (BTC): Bitcoin is the very first, best known and currently the most valuable digital coin.

❖ Bitcoin (unit of Currency): The bitcoin is the very first cryptocurrency invented in 2008 by an

anonymous developer named Satoshi Nakamoto. It can be divided up to 8 digits after the comma.

The smallest one is called a satoshi (0.00000001 BTC).

❖ Blockchain: The blockchain is a technique that makes it possible to safely store data in a

decentralized way. This data can be money, but it could be other data as well.
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❖ Bot: A ‘bot’ is an autonomous program on a network, such as the Internet, that can interact with

systems or users. It is often designed to automate certain manual tasks. Bots are often used in

Telegram chat groups to prevent spam.

C
❖ CBDC: CBDC stands for ‘Central bank digital currency’ and is the fully digital form of fiat money.

Unlike at Bitcoin, this type of currency would be created by a centralized authority like a central

bank or a monetary authority. It might or might not have a distributed ledger. Each central bank in

the world can have a custom implementation. Currently, it is still in test phase or just a concept on

paper.

❖ Centralized: Centralized means that one organization has control. For example, governments and

companies are centralized. The opposite of centralized is decentralized, such as the Internet and the

blockchain.

❖ Coin: A Coin is the umbrella term for cryptocurrencies and tokens.

❖ Cold Storage: Cold storage refers to storing cryptocurrency on a place where the private key cannot

be accessed via the internet. This can be done on a hardware wallet, paper wallet or software wallet

in an offline environment.

❖ Cold Wallet: A cold wallet is a wallet for storing cryptocurrency where the private key is not

exposed to the Internet.

❖ Cryptocurrency: A cryptocurrency, also known as ‘crypto’, is a type of currency that is transferred

via a blockchain. It uses strong cryptography to secure the transactions, that usually have value.

While traditional fiat currencies are subject to counterfeiting, this is not possible in a

cryptocurrency. Bitcoin is still the most valuable cryptocurrency.

D
❖ DAO: DAO is an abbreviation of ‘Decentralized Autonomous Organization’. This is an organization

that runs automatically on itself without any human interventions. The work is automatically

executed through Smart contracts.

❖ DeFi: DeFi is the abbreviation of ‘Decentralized Finance’. It can be defined as a new financial

ecosystem consisting of various financial tools, apps and services utilizing blockchain technology. It’s

an umbrella term for all these projects combined and is growing daily. Examples of DeFi functionality

are banking services in the form of stablecoins, decentralized exchanges, derivatives, prediction

markets, or lending and borrowing systems. The last one can be either peer-to-peer or with a pool.

It is a combination of replicating products and services in the traditional finance industry as well as

innovative new ones only possible with blockchain technology.
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❖ DEX: A DEX is short for Decentralized Exchange. This is an exchange where people can trade

cryptocurrencies and tokens without the need of a middleman. It is usually run by code in a ‘smart

contract’. The transactions are generally written to the blockchain, which makes a DEX by default

slower than a centralized exchange that uses fast databases. The main benefit of a DEX is that

nobody, but yourself, holds the private key to the funds. Even though a DEX will not have a

middleman regarding the trades, the exchange and the website are centrally managed. Therefore, it’s

not 100% decentralized in fact. The level of decentralization differs per DEX. Use the filters in this

list with exchanges to find each DEX.

E
❖ ERC-20: ERC20 coins are all tokens on the Ethereum blockchain. These coins are also supported by

most Ethereum wallets.

❖ ETF: ETF is an abbreviation for ‘Exchange-Traded-Fund’ or a listed fund on a stock exchange. This is

a tradable product (security) that follows the price of an underlying asset. Examples are an equity

index, a basket of certain securities, bonds and commodities. There are several applications for a

Bitcoin ETF, but none of these has yet been approved by the SEC in the United States of America.

❖ Ethereum: Ethereum (ETH) is consists of one blockchain where both its own transactions (Ether)

and those of numerous other coins (tokens) are recorded. Ethereum distinctive feature is the so-

called “smart contract”. The programming language of Ethereum is written in such a way that

programmers can write their own programs based on the Ethereum blockchain.

F
❖ Fiat Currency: Fiat currency or also simply called fiat is money issued by a government or

organizations that can issue it, like banks for example. It doesn’t have any value by itself and is for

decades not backed by gold anymore either. It instead remains value based on the trust of the

people. Once the trust goes away it will decrease in value and could eventually cause hyperinflation.

❖ Fully Diluted: Fully Diluted in crypto refers to fully diluted market cap. This is the market cap of

a coin based on its total supply instead of the circulating supply. This is an important metric for

investors to compare coins and help with the decision if it’s overvalued or undervalued.

H
❖ HODL: HODL is the wrong spelling of ‘hold’. This spelling mistake was once made by someone

accidentally or intentionally on a forum. Since then, this term has been used to indicate that you

keep or should be holding your position.



Your CRYPTO Weekend Wire
Glossary

Sources: blockspot.io/crypto-dictionary

I
❖ ICO: An ‘initial coin offering’ (ICO) can be compared a bit with an IPO. Investors get an

opportunity to invest in a certain coin for the first time. The difference with the stock market

however is that a company must meet all kinds of requirements before the IPO can take place. The

market of ICO’s is much less regulated. Therefore, it happens more often that an ICO is fraudulent.

❖ Interoperability: The term interoperability in crypto refers to blockchain interoperability. In short,

this means the ability to share information between different blockchains. Since the launch of

Bitcoin, a lot of new blockchains have emerged of which the most well known Ethereum. All these

new blockchains are in a way competing to get adoption by developers and users and results in a lot

of silos. Since each blockchain usually has its own speciality, it would make sense for developers to

utilize more than one blockchain. For this to work there is a need for the interoperability and

several projects are working on this.

K
❖ Key Pairs: A key pair is the combination of a public and private key together. During the process

of creating a wallet, a pair of keys is generated. The private key is the most important one and

should be backed up safely and not shared with anyone.

❖ KYC: KYC is an abbreviation for ‘Know Your Customer’ and was created to combat money

laundering via cryptocurrencies. At almost every ICO it is mandatory to prove that you are who you

say you are. This is also regularly requested at crypto exchanges.

M
❖ Masternode: A masternode is a server, ran from home or in a data center, that has an essential

role in a decentralized network. It usually performs specific tasks, like storing files or data and

keeping it accessible in the network. It could also function to validate the transaction or for

consensus purposes like voting on proposals. The technical (memory, CPU, etc.) and financial criteria

(number of coins needed) are different for each coin. If the masternode you set up does not

perform well it’s possible to lose your coins if those are meant as collateral. The rewards could also

just stop and then you can just start over again. A masternode usually gives a high reward that’s

paid out in the coin itself.

❖ Maximum Supply: This is the maximum number of coins that will exist for a token or

cryptocurrency. If there is a max supply defined, no more coins can be created. ‘Burned’ coins are

part of this supply, so therefore it is always larger than or equal to the total supply.

For Bitcoin, the maximum is set to 21 million.

❖ Mining: Mining is also known as ‘Cryptocurrency mining’ or ‘Cryptomining’. It is a process where

blocks are added to a blockchain by solving a mathematical puzzle. The block can also contain

transactions on that blockchain and will then become verified and immutable. Depending on the

blockchain, mining can be done with a CPU, GPU, specialized hardware or a combination of all.
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N
❖ NFT: NFT is the abbreviation of non-fungible token. This is a type of token representing a unique

asset. These can be either digital or represent real-world assets. Examples are a sword in a game or

ownership of a piece of land. NFT’s are generally scarce, unique and indivisible. The Ethereum

blockchain makes it easy to create NFT’s with it’s ERC-721 and ERC-1155 standards.

O
❖ ODN: ODN is the abbreviation of ‘OriginTrail Decentralized Network’. This is an open-source and

permissionless network that relies on an off-chain technology stack consisting of several inter-related

layers. It is a decentralized network of data providers, data creators, data holders, and data viewers.

The glue between all entities is the ERC-20 based Trace Token (TRAC). This is used as a collateral

stake to keep data holders honest and for payments to compensate the data holders for providing

their resources.

P
❖ Paper Wallet: A paper wallet is an alternative to a hardware or software wallet. It is a piece of

paper or a PDF containing the information to access the cryptocurrency in that wallet. It normally

consists of a ‘public key’ and a ‘private key’.

❖ Permissioned Blockchain/ledger: Anyone can mine Bitcoins because it is a public blockchain. This is

not the case with a permissioned blockchain. There is a layer above it that determines which entity

can write transactions in a block. The XRP coin from the company Ripple Labs is an example of such

a blockchain and has CGI, MIT and Microsoft as approved entities for example. These are called

“transaction validators”.

❖ PoA (Proof of Authority): PoA stands for ‘Proof of Authority’. This is a validation method to

process transactions and blocks in a blockchain only by approved accounts. These are known as

‘validators’ and run specific software to store the transactions in blocks. Since the identity is linked

to the system, it can contribute to more trust.

❖ Private Key: A private key in the crypto space can be defined as the combination of letters and

numbers that corresponds to a specific public key. The private key can be used to gain access to the

assets on that public key, also known as the wallet address. Once you share your private key with

somebody, store it on your computer in plain text or type it in a website or app, you risk losing all

your funds stored on its a corresponding public address.

❖ Public Key: A public key in the crypto space can be defined as a combination of letters and

numbers and forms the address to which the cryptocurrencies or tokens can be sent to. Everybody

who knows the public key of somebody can see the assets stored on that address. Only the owner

of the corresponding private key can send those assets out.
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Q
❖ QR Code: A QR code is a type of barcode in the form of a square. The letters QR stand for ‘Quick

Response’. The code contains many dots, a few small squares and sometimes a small logo in the

middle. This is different from most other barcode types, which are rectangular with lines. A QR

code can therefore contain much more information. Within the crypto world, it is often used to

make a ‘wallet’ address scannable. This speeds up the process of transferring crypto and prevents

errors.

S
❖ Satoshi Nakamoto: Satoshi Nakamoto is the alias of the creator of Bitcoin, who wants to remain

anonymous. Nobody knows who it is. It could be a person, a group, a company or even a

government. It is quite likely that it is a person because there are people who have communicated

with him or her via e-mail.

❖ SEC: SEC is the abbreviation of ‘Securities and Exchange Commission’. This is an independent

government organization of the United States of America. The SEC holds the primary responsibility

regarding the financial markets. They enforce the federal securities laws, propose new rules and

regulate the US financial markets.

❖ Stablecoin: Stablecoins are tokens or cryptocurrencies attempting to have a minimized volatility of

its price. It usually tries to keep a stable price of a related asset like USD for example. It can be

backed by the related asset or replicated using smart contracts. Stablecoins are usually pegged to

fiat money, but it’s also possible to be pegged to precious metals like gold or silver, or even other

assets. It enables an easily accessible way to store crypto wealth, temporarily, in a more stable asset

during market volatility instead of using the traditional financial ecosystem. Fiat withdrawals can

take a few days and could be costly as well.

T
❖ Tether: The Tether is often abbreviated as USDT on exchanges. This is a non-government regulated

‘stablecoin’ with a value of around 1 US dollar. The company behind this coin claims that every

Tether in circulation is covered with real dollars on their bank account.

❖ Total Supply: The ‘total supply’ indicates the number of coins already in circulation, supplemented

with the coins that are not tradable yet. So, it only applies to coins already in existence. This is

different from the ‘max supply’, in which future coins are included. The total supply is greater than

or equal to the ‘circulating’ supply’. It can consist of tradable and non-tradable coins, such as

reserved or not yet released coins for the team or investors.

❖ Transaction Fee: The ‘transaction fee’ is the amount that must be paid to execute transactions on

the Blockchain. This fee is usually paid to the ‘Miners’, but sometimes they are burned. There are

also several cryptocurrencies, where you don’t have to pay a fee.
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W
❖ Wallet: A ‘wallet’ is a place to store cryptocurrencies encrypted. There are several variants, such as

a paper wallet, hardware wallet or software wallet. Each coin has one or more supported wallets.

❖ Whale: A ‘whale’ is someone with a very large position in a coin.

❖ Whitepaper: A ‘whitepaper’ is a document that is almost always written for the launch of a new

coin through an ICO. All aspects of a coin should be explained here: how it is used, for what and

sometimes also the price expectation. After the ICO new versions can be released if the situation

changes.

Y
❖ Yield Farming: Yield farming is the process of generating the most returns possible on your crypto

assets by putting them to work. Within the crypto space, DeFi has taken on a big role and services

inside this space are making yield farming possible. There are nowadays ways to move your crypto

assets to pools to gain interest on those assets giving it an annual percentage yield (APY). Just

buying crypto-assets and holding them in your wallet, won’t generate any yield, but lending them

out with DeFi services like, Compound, for example, does make this possible. A term closely related

to yield farming is liquidity mining.


