
Market Corner
U.S. equity futures, Asian stocks and crude oil fell Monday amid concerns about more omicron-induced curbs and after
a setback for President Joe Biden’s economic agenda prompted Goldman Sachs Group Inc. to cut forecasts for U.S.
growth.
MSCI Inc.’s gauge of Asia-Pacific equities was on track to fall for its sixth session in seven. Treasury yields dropped, gold
edged higher, and the dollar held a jump from Friday amid a mood of caution.

Traders were assessing the latest comments from U.S. Senator Joe Manchin, who left Democrats with few options for
reviving Biden’s agenda after rejecting the roughly $2 trillion tax-and-spending package. Goldman economists reduced
their U.S. economic growth forecasts in the wake of the senator’s move.
Fresh lockdowns in parts of Europe to stem the rapid spread of omicron are also unsettling investors and weighing on
risk sentiment.

In China, banks lowered the one-year loan prime rate, a key benchmark of borrowing costs, for the first time in 20
months. Calls for easing had grown amid a property sector crackdown that’s weighing on economic expansion.

Markets are grappling with a range of uncertainties while heading toward a holiday period when thinner trading
volumes can exacerbate swings.
Global stocks retreated last week in part on an outlook of diminishing central bank stimulus as officials pivot toward
fighting inflation. Federal Reserve Governor Christopher Waller said a faster wind-down of the central bank’s bond-
buying program puts it in a position to start lifting interest rates as early as March.
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Crypto Corner
Bitcoin (BTC) price saw bulls last week trying to reclaim the $50,000 marker, but this week the attempt got rejected and
formed a bull trap in the making. Instead, it looks like BTC will close the year on the back foot. Going into 2022, this
means that Bitcoin could see investors picking up the lucrative discount around $44,088-$43,030, with 2022 forecasted
to be a grand-cru year with new all-time highs projected over $100,000.

Bitcoin will see investors pick up the discount in these last two trading weeks of 2021

Bitcoin price had bulls looking optimistic last week with a strong recovery back above $50,000. Instead, the bulls got
rejected this week at that same level and underwent a squeeze to the downside.

Crypto Market Cap: $2.16T 24h Vol: $81.5 Dominance: BTC: 40.6% ETH: 21.1%
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Bitcoin 46 391.89       Ethereum 3 828.26          

Support Resistance Support Resistance

43 789.56       49 124.74       3 669.45           4 256.04          

41 957.02       52 627.38       3 363.41           4 536.59          

878 797 247 045.00$                  

Market Cap

456 673 150 361.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

18 905 643.00                              118 813 126.00                             
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Commodity Corner
Gold prices edged higher on Monday, hovering near a three-week high hit last week, as fears over the rapidly spreading
Omicron coronavirus variant boosted the metal's safe-haven appeal.

Spot gold rose 0.2% to $1,801.83 per ounce by 06:49 GMT.
Spot silver was flat at $22.34 per ounce.
Platinum and Palladium falling 0.5% to $925.09 and 4.5% to $1,701.26, respectively.

Oil prices slumped by more than 2% on Monday as surging cases of the Omicron coronavirus variant in Europe and the
United States stoked investor worries that new restrictions on businesses to combat its spread may hit fuel demand.
Brent crude futures fell $1.92, or 2.6%, to $71.60 a barrel by 04:36 GMT while U.S. West Texas Intermediate (WTI)
crude futures fell $2.09, or 3%, to $68.77 a barrel.

The Netherlands went into lockdown on Sunday and the possibility of more COVID-19 restrictions being imposed ahead
of the Christmas and New Year holidays loomed over several European countries.
U.S. health officials urged Americans on Sunday to get booster shots, wear masks and be careful if they travel over the
winter holidays, as the Omicron variant raged across the world and was set to take over as the dominant strain in the
United States.
Meanwhile, U.S. energy firms this week added oil and natural gas rigs for a second week in a row.
The oil and gas rig count, an early indicator of future output, rose by three to 579 in the week to Dec. 17, its highest since
April 2020, energy services firm Baker Hughes Co said in its closely followed report on Friday.
Still, lower exports are expected from Russia with exports and transit of oil from the country planned at 56.05 million
tonnes in the first quarter of 2022 versus 58.3 million tonnes in the fourth quarter of 2021, a quarterly export schedule
seen by Reuters showed on Friday.
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Gold 1800.91 Silver 22.34

Support Resistance Support Resistance

1790 1851 22.23 23.49

1741 1863 21.19 23.71

Oil - WTI 68.23 Nat Gas (HH) 3.6800

Copper 4.2440 Baltic Dry Ind. 2379.00

Corn 592.25 Wheat 768.00

Soybean 1284.50 Arabica Coffee 234.75

Cotton 104.82 Sugar 19.11



FX Corner

The U.S. dollar hovered near its highest point in 17 months against major peers on Monday after Federal Reserve officials
signaled a first pandemic-era interest rate increase could come as early as March.
The euro sank with the British pound after the Netherlands went into lockdown on Sunday and Britain's health minister
declined to rule out further restrictions before Christmas amid the rapid spread of the Omicron coronavirus variant.
Although COVID-19 restrictions cloud the outlook for economic growth, they also risk keeping inflation elevated and
turning central banks more hawkish.
Fed Governor Chris Waller, a known hawk, said on Friday that he thought a rate increase in March would be "very likely"
and that the central bank could start to run down it balance sheet in mid-2022. Meanwhile, erstwhile dove Mary Daly,
president of the San Francisco Fed, refused to rule out a March increase and voiced support for as many as three
increases next year.
The dollar index, which measures the currency against six major peers, stood at 96.629, not far from last month's peak of
96.938, the highest since July 2020.The greenback touched its highest levels since Dec. 15 against the euro, sterling and
the risk-sensitive Australian dollar, although it slipped against fellow haven currency the yen, but remained near the
middle of the trading range of the past three weeks.
Ten-year U.S. Treasury yields, to which the dollar-yen pair are often closely correlated, languished near a two-week low
reached Friday.
Money markets price about 50-50 odds of a quarter-point hike by March.
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EURUSD 1.1251 GBPUSD 1.3210 AUDUSD 0.7091

Support Resistance Support Resistance Support Resistance

1.1187 1.1327 1.3165 1.3374 0.7063 0.7293

1.1133 1.1413 1.3060 1.3478 0.6913 0.7373

1.1080 1.1500 1.2956 1.3583 0.6763 0.7453

EURCHF 1.039 USDJPY 113.3900  USDCAD 1.2919

Support Resistance Support Resistance Support Resistance

1.0326 1.0416 112.83 114.33 1.2767 1.3099

1.0306 1.0486 112.05 115.05 1.2520 1.3184

1.0286 1.0556 111.26 115.76 1.2272 1.3268

USDCHF 0.9233 EURJPY 127.6000  USDTRY 17.2630

Support Resistance Support Resistance Support Resistance

0.9143 0.9277 126.68 128.81 15.6637 19.3317

0.9085 0.9353 126.03 130.29 12.6968 20.0328

0.9026 0.9428 125.37 131.76 9.7300 20.7340



Event Corner
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Date Time Country Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

20 déc 2021 12:00 United Kingdom CBI Trends - Orders Dec 26

20 déc 2021 16:00 United States Leading Index Chg MM Nov 0.8% 0.9% 0.91% 0.11%


