
Market Corner
Asian stocks and U.S. equity futures rose Tuesday on wagers that vaccines can help tame the omicron virus outbreak
and signs that President Joe Biden could yet revive his $2 trillion economic agenda.

MSCI Inc.’s Asia-Pacific share gauge snapped a two-session drop, bolstered by a rebound in Japan and a rally in Chinese
property developers. S&P 500, Nasdaq 100 and European contracts were in the green, signaling stabilization after a
global equity index dropped the most this month on Monday.

Treasury yields and the dollar were little changed, while commodity-linked currencies stabilized. Crude oil and iron ore
pushed higher. In digital assets, Bitcoin rallied to climb past the $48,500 level.
Turkey’s lira slipped in Asian trading, trimming some of Monday’s surge sparked by extraordinary government measures
to bolster the currency.
Investors are trying to evaluate to what extent the omicron flareup will disrupt global economic reopening and parsing
the U.S. fiscal stimulus outlook. Those risks, along with tightening monetary policy, have whipsawed markets of late.

Moderna Inc. became the latest vaccine maker to say that a third dose of its Covid-19 shot increased antibody levels
against omicron, underscoring the range of coronavirus treatments now available.
Biden, meanwhile, hasn’t given up on his roughly $2 trillion Build Back Better economic plan after Senator Joe Manchin
rejected it. Manchin on Monday outlined possible changes that might draw his support, saying he could back a revised
$1.75 trillion bill.

Mobility curbs to stem the coronavirus risk exacerbating pandemic-era supply chain and labor snarls that have stoked
inflation and prompted central banks to tighten monetary settings.
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Crypto Corner
Ray Dalio, an American billionaire and investor revealed his Ethereum holdings. In a recent interview with Yahoo, Dalio
admitted to holding the largest cryptocurrency, Bitcoin and the altcoin with the highest market capitalization, Ethereum.

Dalio recommends that investors diversify their portfolios into crypto to mitigate the risk of inflation. He shed light on the
rising popularity of the top two cryptocurrencies and the current state of the crypto economy.
With the rising inflation rates, Dalio recommends cryptocurrency as the best alternative to traditional money. The
billionaire investor has openly supported digital assets over the last few months.
Among other prominent influencers, the former Argentinian President has come out in support of Ethereum. Mauricio
Macri was fascinated by his encounter with Ethereum founder Vitalik Buterin.
Ethereum price is currently above the crucial support at $3,912. Analysts are bullish on a recovery in the altcoin.

Crypto Market Cap: $2.24T 24h Vol: $99.1 Dominance: BTC: 40.8% ETH: 21.2%
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Bitcoin 48 479.72       Ethereum 4 006.81          

Support Resistance Support Resistance

42 593.88       47 929.06       3 597.84           4 131.47          

41 359.17       52 029.53       3 354.08           4 421.34          

917 104 981 433.00$                  

Market Cap

475 860 386 694.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

18 906 618.00                              118 826 822.00                             

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices were stuck in a tight range on Tuesday as a slightly weaker dollar countered an improvement in risk
sentiment, while a surge in cases due to the Omicron coronavirus variant persist as a worry for investors.

Spot gold was last up 0.1% at $1,791.73 per ounce as of 04:57 GMT.
Spot silver was little changed at $22.24 per ounce.
Platinum fell 0.2% to $930.46.
Palladium was little changed at $1,749.80.

Oil prices rose on Tuesday, though investors remained worried about the rapid spread of the Omicron coronavirus
variant globally, prompting countries to consider more restrictions potentially denting fuel demand.
Brent crude futures increased by 59 cents, or 0.8%, to $72.11 a barrel by 04:18 GMT, while U.S. West Texas
Intermediate (WTI) crude futures rose by 73 cents, or 1.1%, to $69.34 a barrel.

New Zealand delayed the planned reopening of its international border because of the sweeping spread of Omicron
around the world on Tuesday, as several other countries reimposed social distancing measures.
Many nations are on high alert just days ahead of Christmas and New Year celebrations, with Omicron infections
multiplying rapidly across Europe, the United States and Asia, including in Japan where a single cluster at a military base
has grown to at least 180 cases.
On the supply front, OPEC+ compliance with oil production cuts rose to 117% in November from 116% a month earlier,
two sources from the group told Reuters, indicating production levels remain well below agreed targets.

Morning Call
Geneva,  December 21, 2021

Source: Refinitiv / fxstreet.com / Bloomberg

Gold 1789.60 Silver 22.37

Support Resistance Support Resistance

1773 1834 21.90 23.16

1733 1854 21.02 23.54

Oil - WTI 69.46 Nat Gas (HH) 3.7730

Copper 4.2900 Baltic Dry Ind. 2371.00

Corn 592.25 Wheat 779.50

Soybean 1293.50 Arabica Coffee 224.10

Cotton 104.40 Sugar 18.59



FX Corner

The dollar softened a little on Tuesday in the wake of improving market appetite for risk assets and currencies,
extending its overnight losses following a blow to Democratic spending plans in Washington. But moves were muted with
a surge of cases of the Omicron variant of the new coronavirus, which has caused some countries to reimpose
restrictions, deterring traders from moving too aggressively.

The dollar index, which measures the currency against six major peers, dropped to as low as 96.450, down marginally on
the day after losing 0.12% overnight.
The euro inched higher to $1.1282, and the safe haven yen lost some ground to 113.7 per dollar, both moves in keeping
with Tuesday's gains in Asian equities, U.S. share futures and oil.
But in terms of the bigger picture, the dollar is still strong, having approached 16-month highs at 96.914 last week, after
the U.S. Federal Reserve opened the door to as many as three interest rate increases in 2022.
Monday's loses came after U.S. Senator Joe Manchin, a moderate Democrat who is key to President Joe Biden's hopes of
passing a $1.75 trillion domestic investment bill - known as Build Back Better - said on Sunday he would not support the
package.

Two-year U.S. Treasury yields on Monday touched 0.5870%, their lowest since Dec. 3, also causing the yield curve to
steepen.
Two-year notes last yielded 0.6317% and yields on benchmark 10-year Treasuries were steady at 1.4242%.
The pound was soft at $1.3213 after British Prime Minister Boris Johnson said on Monday, he would tighten coronavirus
curbs to slow the spread of the Omicron variant if needed.
Omicron infections, which are multiplying rapidly across Europe and the United States and doubling every two or three
days in London and elsewhere, caused a sharp sell-off in share markets on Monday as well as oil.
The Aussie dollar stemmed recent losses and was steady at $0.7112, while the New Zealand dollar stabilized at $0.6717
just above its 13-month low, even as the country delayed the planned reopening of its international border due to
COVID-19 fears.
Turkey's lira was subdued on Tuesday after a volatile session the day before. On Monday, it first fell as much as 10%
before ending the session up more than 20% after President Tayyip Erdogan introduced a series of steps that he said
would ease the burden of the weakened currency on Turks.
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EURUSD 1.1279 GBPUSD 1.3215 AUDUSD 0.7119

Support Resistance Support Resistance Support Resistance

1.1181 1.1321 1.3040 1.3249 0.6995 0.7181

1.1130 1.1410 1.2998 1.3416 0.6923 0.7295

1.1080 1.1500 1.2956 1.3583 0.6851 0.7409

EURCHF 1.0394 USDJPY 113.7300  USDCAD 1.2928

Support Resistance Support Resistance Support Resistance

1.0319 1.0407 112.81 113.95 1.2894 1.3253

1.0305 1.0481 112.40 114.68 1.2570 1.3288

1.0290 1.0554 111.98 115.40 1.2245 1.3322

USDCHF 0.9217 EURJPY 128.2900  USDTRY 12.5160

Support Resistance Support Resistance Support Resistance

0.9141 0.9262 126.31 128.44 11.8839 16.8483

0.9096 0.9338 125.84 130.10 10.1587 20.0875

0.9052 0.9415 125.37 131.76 8.4336 23.3268



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
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you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

21 déc 2021 08:00 Germany GfK Consumer Sentiment Jan -2.5 -1.6 -3.01 -0.51

21 déc 2021 09:00 Sweden Overall Sentiment Dec 118.0

21 déc 2021 09:00 Sweden Consumer Confidence SA Dec 99.7

21 déc 2021 11:00 Italy Producer Prices YY Nov 20.4%

21 déc 2021 12:00 United Kingdom CBI Distributive Trades Dec 39

21 déc 2021 14:30 Canada Retail Sales MM Oct 1.0% -0.6% 1.13% 0.13%

21 déc 2021 14:30 Canada Retail Sales Ex-Autos MM Oct 1.6% -0.2% 1.64% 0.04%


