
Market Corner
Stocks and futures showed a degree of stabilization in Asia Monday with investors weighing the latest on the omicron
variant and the regulatory outlook for Chinese technology companies. Treasuries pared some of Friday’s rally.

U.S. futures pushed higher while benchmarks saw modest declines in Japan and Australia. In Hong Kong, an index of
Chinese tech stocks retreated for a third day. Mainland China shares rose, and the nation’s government bond rallied
amid bets the central bank will soon ease monetary policy to aid growth.

China’s securities watchdog on Sunday tried to play down fears over Chinese companies’ withdrawal from American
exchanges. Didi Global Inc.’s plans to switch its listing to Hong Kong from New York sent the nation’s shares in the U.S.
tumbling and sparked fears others might follow.

Treasury yields rose, trimming Friday’s plunge that sent the 10-year yield closer to 1.30%. Attention turns to U.S.
consumer prices which are expected to show the largest annual advance in decades, keeping pressure on the Federal
Reserve to deliver swifter policy tightening.

Markets are being buffeted by headwinds such as Fed Chair Jerome Powell’s hawkish pivot to tackle elevated inflation.
That assessment is unlikely to change after U.S. jobs had the smallest gain this year. Uncertainty about omicron is
another headache for investors as are developments at China’s indebted developers.

While markets are jittery about omicron, South Africa reported that the variant is not fueling a surge in hospitalizations,
and U.S. medical adviser Anthony Fauci said there didn’t seem to be “a great degree of severity to omicron,” while
cautioning it’s too early to be certain. Moderna Inc.’s president said there’s a “real risk” that existing vaccines will be less
effective against omicron.
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% Change

Euro Stoxx 50 4 080.15 -0.68

CAC40 6 765.52 -0.44

FTSE 7 122.32 -0.10

DAX 15 169.98 -0.61

SMI 12 175.77 -0.01

Dow Jones 34 580.08 -0.17

S&P500 4 538.43 -0.84

Nasdaq Comp. 15 085.47 -1.92

VIX (Volatility Index) 30.67 9.73
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Crypto Corner
Bitcoin slowly recovered to the $49,000 level over the weekend after dropping nearly $10,000 in roughly an hour to as
low as around $42,000 early Saturday. The precipitous decline came in response to a broader sell-off across financial
markets, which have been spooked by the omicron coronavirus variant.
Saturday’s sudden decline marks bitcoin’s biggest price drop since a May sell-off when bitcoin slumped from over
$43,000 to under $32,000 over a 24-hour period, a nearly 27% decline.
The trading volume of roughly $20 billion on Saturday across 11 major centralized exchanges reached high levels,
according to data compiled by CoinDesk, although by Sunday the volume had dropped sharply as traders and investors
await the opening of traditional markets.
But unlike the aftermath of the May drop, investors this time have bought up bitcoin quickly. Some, including El Salvador,
announced that they have bought “the dip” following the price slump. At the time of publication, bitcoin was trading at
$49,179, 0.2% in the past 24 hours, according to CoinDesk data. Ether was at $4,153, up 1.4%.
Other cryptocurrencies also fell sharply on Saturday. But many of these altcoins, led by ether, have been showing more
resilience compared to bitcoin. Over the past week, ether’s price was down 3.7% versus bitcoin’s 14.6% drop-off. How
cryptos perform in the days ahead is difficult to predict.

Crypto Market Cap: $2.22T 24h Vol: $114.8B Dominance: BTC: 40.9% ETH: 21.7%
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Bitcoin 48 025.91       Ethereum 4 037.34          

Support Resistance Support Resistance

38 575.10       55 828.72       3 518.90           4 797.63          

31 711.43       66 218.67       2 872.46           5 429.92          

910 998 050 252.00$                  

Market Cap

483 161 994 950.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

18 892 656.00                              118 625 150 602.00                     

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices were flat on Monday, as subdued U.S. bond yields helped offset pressure from growing prospects of the U.S.
Federal Reserve tightening policy at a faster pace.

Spot gold was little changed at $1,783.92 per ounce by 06:11 GMT.
Spot silver fell 0.1% to $22.48 an ounce.
Platinum rose 0.4% to $935.93.
Palladium declined 0.3% to $1,805.29.

Oil prices rose by more than $1 a barrel on Monday after top exporter Saudi Arabia raised prices for its crude sold to Asia
and the United States, and as indirect U.S.-Iran talks on reviving a nuclear deal appeared to hit an impasse.
Brent crude futures for February gained $1.39, or 2%, to $71.27 a barrel by 04:58 GMT while U.S. West Texas
Intermediate crude for January were at $67.66 a barrel, up $1.40, or 2.1%.On Sunday, Saudi Arabia raised January official
selling prices for all crude grades sold to Asia and the United States by up to 80 cents from the previous month.

The price hikes were implemented despite a decision last week by the Organization of the Petroleum Exporting Countries
and their allies including Russia, a group known as OPEC+, to continue increasing supplies by 400,000 barrels per day in
January.
Prices were also buoyed by diminishing prospects of a rise in Iranian oil exports after indirect U.S.-Iranian talks on saving
the 2015 Iran nuclear deal broke off last week. European officials voiced dismay on Friday at sweeping demands by Iran's
new, hardline government. The talks are expected to resume middle of this week.
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Gold 1784.02 Silver 22.43

Support Resistance Support Resistance

1707 1795 19.84 22.72

1690 1866 19.48 25.24

Oil - WTI 67.78 Nat Gas (HH) 3.8250

Copper 4.3000 Baltic Dry Ind. 3171.00

Corn 585.50 Wheat 799.00

Soybean 1264.50 Arabica Coffee 243.35

Cotton 105.34 Sugar 18.75



FX Corner
EUR/USD is holding lower ground below 1.1300 as the US dollar rebounds with the Treasury yields amid a mixed market
mod. ECB’s Lagarde pushes back reflation fears, US NFP data fails to dash hawkish Fed bias. Omicron updates and Fed
sentiment to lead the way amid a quiet start to the week.

GBP/USD is trading flat above 1.3200, staging a modest bounce ahead of the London open. Hawkish Fed expectations
underpinned the greenback and capped gains amid Brexit uncertainties. Bears might wait for a sustained break below
1.3200 before positioning for further losses.

USD/JPY regained positive traction on Monday and was supported by a combination of factors. Easing fears about
Omicron boosted the risk sentiment and undermined the safe-haven JPY. Rising Fed rate hike bets, rebounding US bond
yields boosted the USD and remained supportive.

Having refreshed the multi-day top the previous day, USD/CAD eases to 1.2820 during Monday’s Asian session. The
Loonie pair buyers take a breather amid mixed catalysts and a quiet start to the week. Also exerting downside pressure
on the USD/CAD is the recently positive prices of Canada’s main export item WTI crude oil.

Gold price sets off the week on the right footing after Friday’s rebound. $1,792 is the tough nut for gold bulls amid Fed’s
tightening expectations.
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EURUSD 1.1286 GBPUSD 1.3232 AUDUSD 0.7015

Support Resistance Support Resistance Support Resistance

1.1225 1.1423 1.3041 1.3305 0.6788 0.7070

1.1105 1.1501 1.2985 1.3513 0.6749 0.7313

1.0986 1.1580 1.2929 1.3721 0.6709 0.7555

EURCHF 1.0391 USDJPY 113.0700  USDCAD 1.2828

Support Resistance Support Resistance Support Resistance

1.0260 1.0400 110.46 113.45 1.2769 1.3000

1.0247 1.0527 109.99 115.97 1.2581 1.3043

1.0233 1.0653 109.53 118.50 1.2392 1.3085

USDCHF 0.9208 EURJPY 127.6100  USDTRY 13.7611

Support Resistance Support Resistance Support Resistance

0.9000 0.9217 125.92 128.14 13.3690 16.3389

0.8969 0.9403 125.53 129.97 10.6591 16.5989

0.8939 0.9590 125.15 131.81 7.9491 16.8588



Event Corner
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Date Time Country Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

6 déc 2021 08:00 Germany Industrial Orders MM Oct -0.2% 1.3% -0.15% 0.05%

6 déc 2021 10:00 Italy Retail Sales SA MM Oct 0.80%

6 déc 2021 10:00 Italy Retail Sales NSA YY Oct 5.30%

6 déc 2021 10:30 United Kingdom Markit/CIPS Cons PMI Nov 54.6

6 déc 2021 16:00 United States Employment Trends Nov 112.23


