
Market Corner
U.S. futures and Asian stocks rose Thursday as sentiment received a fillip from a pause in the global sovereign-bond
selloff and possible steps to ease the cash crunch in China’s struggling property sector.
MSCI Inc.’s Asia-Pacific share index snapped a five-session drop, led by a climb in Hong Kong, where technology equities
rose. U.S. and European futures were in the green. The S&P 500 shed 1% in a choppy session Wednesday, while the
Nasdaq Composite ended in correction territory, off more than 10% from a November high.
Chinese regulators are considering making it easier for builders to access certain funds from presold properties, a step
that would help tackle the industry’s liquidity crunch. Property developer shares climbed. Separately, Chinese lenders
lowered borrowing costs again to boost economic growth.
Treasury yields slipped but remain higher for the week on concerns about elevated inflation and the prospect of Federal
Reserve interest-rate hikes. A dollar gauge was little changed, crude oil held gains and gold was around a two-month
high. Australia’s currency advanced on a tumble in unemployment.
The dominant theme for markets remains prospective Fed rate hikes and the possible reduction of its holdings in
Treasuries starting later in 2022. The withdrawal of outsized stimulus threatens to inject more volatility across a range of
assets. Global stocks have already dropped more than 3% this year.
President Joe Biden said it’s the Fed’s job to rein in the fastest inflation in decades, and backed the central bank’s plans
to scale back stimulus. He also indicated his $2 trillion economic agenda will have to be broken up, and said he isn’t
ready to ease tariffs on China yet. On Russia-Ukraine tension, he said he believed Russia will “move in” on Ukraine,
adding such a step would hurt President Vladimir Putin “badly.”
In the U.S., upbeat earnings from companies including Morgan Stanley, UnitedHealth Group Inc. and Procter & Gamble
Co. failed to shore up sentiment.
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Crypto Corner
Bitcoin continued to slide, falling under $42,000. The largest cryptocurrency by market capitalization has been
languishing well off last week's high as investors worry about dicey macroeconomic conditions, including supply chain
issues, the ongoing coronavirus pandemic, rising inflation and a slump in technology markets.
Bitcoin (BTC) continues to hold support above $40,000 as momentum improves on intraday charts. The cryptocurrency is
down about 4% over the past week, although multiple oversold readings suggest buyers could remain active into the Asia
trading day. Still, upside appears to be limited toward the $43,000-$45,000 resistance zone. And $48,000 could present
another hurdle for buyers given the series of lower price highs since November.

Ether followed a similar path and was slightly down for the day, trading between $3,000 and $3,200 throughout the
previous 24 hours. Ether was at 3,144, a 1.7% drop for this period. Most of the major altcoins spent their day in the red.

Crypto Market Cap: $1.98T 24h Vol: $70.11B Dominance: BTC: 40.1% ETH: 18.9%
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Bitcoin 42,077.09       Ethereum 3,148.70         

Support Resistance Support Resistance

39,254.68       44,071.09       2,824.26           3,309.61         

37,036.43       46,669.25       2,633.45           3,604.15         

795,560,633.65$                         

Market Cap

374,676,401,068.00$                  

Circulating Supply (BTC) Circulating Supply (ETH)

18,934,825.00                             119,233,938.00                            

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices were flat on Thursday, with a weaker dollar countering pressure from firm bond yields, while traders awaited
clues on the pace of interest rate hikes from the Federal Reserve's policy meeting next week.

Spot gold XAU was unchanged at $1,839.25 per ounce by 0558 GMT, after hitting its highest since Nov. 22 at $1,843.94
earlier. Prices jumped the most in three months on Wednesday.
Spot silver XAG increased 0.1% to $24.15 an ounce.
Platinum XPT gained 0.1% to $1,022.50.
Palladium XPD was flat at $2,001.91.

Oil slipped on Thursday as investors took profits following a month-long rally in prices, but strong demand and short-
term supply disruptions continue to support prices close to their highest levels since late 2014. Supply concerns have
mounted this week after Yemen's Houthi group attacked the United Arab Emirates, the third-largest producer in the
Organization of the Petroleum Exporting Countries (OPEC).
Meanwhile Russia, the world's second-largest oil producer, has built up a large troop presence near Ukraine's border,
stoking fears of invasion and subsequent supply uncertainties. Underpinning oil prices is the broad post-coronavirus
pandemic recovery in demand for fuel.
OPEC officials and analysts say that an oil rally may continue in the next few months, and prices could top $100 a barrel
as demand shrugs of the spread of the Omicron COVID-19 variant. OPEC+, which groups the cartel with Russia and other
producers, is struggling to hit a monthly output increase target of 400,000 barrels per day (bpd).

Brent crude fell 49 cents, or 0.6%, to $87.95 a barrel as of 0740 GMT, after falling more than $1 earlier. The global
benchmark rose to $89.17 a barrel on Wednesday, its highest since October 2014.U.S.
West Texas Intermediate (WTI) crude was down 6 cents, or 0.1%, at $86.90 a barrel, after dropping nearly $1 earlier.
WTI climbed to as much as $87.91 on Wednesday, the highest since October 2014.
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Gold 1839.60 Silver 24.13

Support Resistance Support Resistance

1818 1880 23.58 25.87

1770 1892 21.61 26.19

Oil - WTI 86.90 Nat Gas (HH) 3.9890

Copper 4.5070 Baltic Dry Ind. 1570.00

Corn 610.00 Wheat 800.75

Soybean 1394.75 Arabica Coffee 244.45

Cotton 120.92 Sugar 19.07



FX Corner
The US dollar edged lower on Thursday as this week's rally in U.S. Treasury yields paused, and currencies such as the
Canadian and Australian dollars were boosted by high commodity prices and continued optimism about future global
economic growth.
The Aussie AUD firmed 0.3%, extending advances from the previous day, and the Canadian dollar CAD was heading back
towards its 10-week high touched on Wednesday with one U.S. dollar worth C$1.245. Strong Australian jobs data and a
high Canadian inflation print were also factors, though the gains in commodity currencies were broad based, with the
dollar losing 0.2% on the Norwegian krone NOK.
Governments worldwide are easing quarantine rules and reviewing coronavirus curbs as they bid to launch their
economies back into some version of normality, motivated by the lower severity of the Omicron variant. That has helped
commodities rally. Brent crude touched $89.17 on Wednesday, its highest level since Oct. 2014, supported in by a tight
short-term supply outlook, and were steady a little below that on Thursday. Newcastle coal futures are at their highest
point since October, and iron ore also gained.
Elsewhere the Euro and Sterling continued to edge higher, gradually regaining some ground after having their worst days
in a month on Tuesday, when the dollar caught a lift from a jump in U.S. Treasury yields. The European common currency
EUR was last at $1.1351, the Pound GBP was at $1.3636, and the Yen JPY was a little softer at 114.46 per dollar Overall
this left the dollar index =USD, which measures the greenback against six major peers, at 95.555.

U.S. Benchmark 10-year note yields US10YT were at 1.8557%, just off their two-year high of 1.902% early on Wednesday.
The gains come as traders prepare for the United States to tighten monetary policy at a faster pace than previously
thought. Fed funds futures have fully priced in a rate hike in March and four in all for 2022.
The median forecast of analysts polled by Reuters is for the Fed to raise rates three times this year, starting in March, to
0.75-1.00% by end-2022, but nearly half of the 86 people surveyed said they expected four hikes.
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EURUSD 1.1364 GBPUSD 1.3633 AUDUSD 0.7236

Support Resistance Support Resistance Support Resistance

1.1194 1.1393 1.3478 1.3739 0.7101 0.7288

1.1139 1.1537 1.3352 1.3874 0.7020 0.7394

1.1084 1.1681 1.3226 1.4009 0.6940 0.7501

EURCHF 1.0387 USDJPY 114.3100  USDCAD 1.2487

Support Resistance Support Resistance Support Resistance

1.0262 1.0401 112.68 115.39 1.2177 1.2542

1.0248 1.0526 111.72 117.14 1.2130 1.2860

1.0233 1.0650 110.76 118.89 1.2083 1.3178

USDCHF 0.914 EURJPY 129.9300  USDTRY 13.5036

Support Resistance Support Resistance Support Resistance

0.9038 0.9226 127.88 129.97 12.9299 13.7569

0.8970 0.9346 127.59 131.77 12.6040 14.2580

0.8902 0.9466 127.29 133.56 12.2780 14.7590



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

20 Jan 2022 00:50 Japan Exports YY Dec 16.0% 17.5% 20.5% 16.22% 0.22%

20 Jan 2022 00:50 Japan Imports YY Dec 42.8% 41.1% 43.8% 42.60% -0.20%

20 Jan 2022 00:50 Japan Trade Balance Total Yen Dec -784.1B -582.4B -955.6B -752.70B 31.40B

20 Jan 2022 01:30 Australia Employment Dec 43.3k 64.8k 366.1k 50.37k 7.07k

20 Jan 2022 01:30 Australia Unemployment Rate Dec 4.5% 4.2% 4.6% 4.47% -0.03%

20 Jan 2022 08:00 Malaysia O/N Policy Rate 20 Jan 1.75% 1.75% 1.75% 1.750% 0.000%

20 Jan 2022 08:45 France Business Climate Mfg Jan 111 112 111 111.0 0.0

20 Jan 2022 10:00 Norway Key Policy Rate 21 Jan 0.50% 0.50% 0.500% 0.000%

20 Jan 2022 11:00 Euro Zone HICP Final MM Dec 0.4% 0.4% 0.40% 0.00%

20 Jan 2022 11:00 Euro Zone HICP Final YY Dec 5.0% 5.0% 5.00% 0.00%

20 Jan 2022 14:30 United States Initial Jobless Clm 15 Jan, w/e 220k 230k 224.3k 4.3k

20 Jan 2022 14:30 United States Philly Fed Business Indx Jan 20.0 15.4 19.43 -0.57

20 Jan 2022 16:00 United States Existing Home Sales Dec 6.44M 6.46M 6.445M 0.005M


