
Market Corner
U.S. equity futures gained, while Asian stocks were mixed in thin trading as investors mulled the impact of the omicron
variant on the global recovery. Shares of troubled China Evergrande Group were suspended in Hong Kong.

S&P 500 and Nasdaq 100 contracts advanced at the start of the new year, with major markets including Australia, Japan
and China all shut for holidays in Asia. Hong Kong’s benchmark gauge fell, dragged down by developers and tech
companies, while equities pared gains in South Korea and Taiwan.

All eyes are on the omicron variant of Covid-19, which is spreading rapidly but also appears to be less severe than some
earlier variants based on the rate of hospitalizations. The policy trajectory of the Federal Reserve and other central
banks is also in focus for 2022, particularly as inflation continues to present a challenge.
Asia’s factory activity continued its expansion in December, according to a slew of data released Monday, lifted by
resilient demand and easing supply-chain bottlenecks.

While no specific reason was given for the halt in Evergrande trading, developer shares sank amid local-media reports
that the company had been ordered to tear down apartment blocks in a development in Hainan province.

Oil edged higher as Libyan output fell before an OPEC+ meeting on Tuesday to discuss production policy.
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Crypto Corner
President of El Salvador believes that Bitcoin price could hit $100,000 in 2022. Nayib Bukele is confident that more
countries will adopt Bitcoin as legal tender this year.
Bitcoin price has plunged over 32% from its November high, and analysts have predicted a continuation of the
downtrend. Thomas Petterfry, an American billionaire says that it is prudent to have 2% to 3% of personal wealth in
cryptocurrencies.
Nayib Bukele, president of El Salvador tweeted earlier today that he believes Bitcoin price could hit $100,000 in 2022.
This fueled a bullish narrative for Bitcoin price.
Bukele believes that two major countries are likely to adopt Bitcoin as legal tender. The asset is on its way to become a
major electoral issue in the US elections.
The Salvadoran has predicted that volcano bonds, half of which is used to buy Bitcoin and the other half for the volcano-
powered mining infrastructure.

Crypto Market Cap: $2.24T 24h Vol: $74.9B Dominance: BTC: 39.7% ETH: 20.2%
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Bitcoin 46 896.40       Ethereum 3 800.89          

Support Resistance Support Resistance

41 585.81       48 036.74       3 274.96           3 830.64          

40 394.44       53 296.30       3 152.08           4 263.44          

890 043 108 233.00$                  

Market Cap

453 813 027 783.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

18 918 512.00                              119 002 216.00                             

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices held steady near a six-week high on Monday in thin trade, as safe-haven buying fueled by an Omicron-driven
surge in coronavirus infections countered pressure from higher U.S. Treasury yields.

Spot gold was steady at $1,824.74 per ounce, as of 06:15 GMT, after hitting its highest since Nov. 22 at $1,831.62 earlier
in the session.
Spot silver fell 0.7% to $23.10 an ounce.
Platinum was up 0.1% to $963.00.
Palladium rose 0.2% to $1,896.56.

Oil prices firmed on Monday as the market kicked off 2022 on a positive note with suppliers in focus ahead of Tuesday's
OPEC+ meeting, although surging COVID-19 cases continued to dent demand sentiment.
Brent crude added 56 cents, or 0.72%, to $78.34 a barrel, as of 07:10 GMT.
U.S. West Texas Intermediate crude futures gained 52 cents, or 0.69%, to $75.73 a barrel.

Libya's state oil firm said on Saturday the country's oil output would be reduced by 200,000 barrels per day for a week
due to maintenance on a main pipeline between the Samah and Dahra fields.
Meanwhile, OPEC+ will probably stick to their plan to add 400,000 barrels per day of supply in February, four sources
said.
Last year, oil prices rose around 50%, spurred by the global economic recovery from the COVID-19 pandemic slump and
producer restraint, even as infections reached record highs worldwide.

U.S. health experts warned Americans to prepare for severe disruptions in coming weeks, with infection rates likely to
worsen amid increased holiday travel, New Year celebrations and school reopenings following winter breaks.
Oil analysts have lowered their price forecasts for 2022 as the Omicron coronavirus variant poses headwinds to
recovering fuel demand and risks a supply glut as producers pump more oil, a Reuters poll showed on Friday.
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Gold 1822.00 Silver 23.10

Support Resistance Support Resistance

1818 1864 22.96 24.24

1778 1870 21.92 24.48

Oil - WTI 75.73 Nat Gas (HH) 3.7160

Copper 4.4430 Baltic Dry Ind. 2217.00

Corn 601.75 Wheat 776.75

Soybean 1345.00 Arabica Coffee 226.00

Cotton 111.24 Sugar 18.88



FX Corner
Turkey's lira tumbled 5% on Monday after suffering in 2021 its worst year since President Tayyip Erdogan came to
power nearly two decades ago, with concern persisting over surging inflation and unorthodox monetary policy.
The lira weakened as far as 13.92 against the dollar from a close of 13.1875 on Friday.
Market attention was focused on December inflation figures, set for release at 07:00 GMT, after data at the weekend
showed retail prices in Istanbul jumped 9.65% month on month in December for an annual rise of 34.18%.

According to a Reuters poll, annual inflation is expected to have hit 30.6% in December, breaching the 30% level for the
first time since 2003.

The lira was by far the worst performer in emerging markets in 2021, as well as in the last few years, and lost 44% of its
value against the U.S. currency over the year. It weakened 19% last week alone.
The central bank has slashed its policy rate by 500 basis points since September, under pressure from Erdogan as he
pushed a "new economic programme" focused on credit and exports despite the lira's collapse and rising inflation.
To curb the lira weakness, Erdogan unveiled a scheme three weeks ago in which the state protects converted local
deposits from losses versus hard currencies, sparking a sharp 50% rally in the lira with support from the central bank.
But the lira then sank again last week, prompting a call on Friday from Erdogan - whose opinion poll ratings are sliding
ahead of an election in 2023 - for Turks to keep all their savings in lira and shift gold into banks.
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EURUSD 1.1339 GBPUSD 1.3504 AUDUSD 0.7253

Support Resistance Support Resistance Support Resistance

1.1317 1.1470 1.3479 1.3859 0.7242 0.7439

1.1199 1.1505 1.3134 1.3894 0.7063 0.7457

1.1080 1.1539 1.2790 1.3930 0.6883 0.7474

EURCHF 1.0362 USDJPY 115.3100  USDCAD 1.2681

Support Resistance Support Resistance Support Resistance

1.0281 1.0391 114.97 116.86 1.2372 1.2716

1.0247 1.0467 113.20 116.98 1.2324 1.3012

1.0214 1.0544 111.42 117.09 1.2275 1.3307

USDCHF 0.9138 EURJPY 130.7800  USDTRY 13.6666

Support Resistance Support Resistance Support Resistance

0.8993 0.9146 130.33 133.87 8.1227 16.4261

0.8970 0.9276 127.14 134.22 4.9391 21.5459

0.8948 0.9407 123.96 134.58 1.7556 26.6658



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

3 janv 2022 08:30 Sweden PMI Manufacturing Sect Dec 63.3

3 janv 2022 09:00 Netherlands PMI - Manufacturing Dec 60.7

3 janv 2022 09:30 Switzerland Manufacturing PMI Dec 61.0 62.5 61.43 0.43

3 janv 2022 09:45 Italy Markit/IHS Mfg PMI Dec 61.5 62.8 61.72 0.22

3 janv 2022 09:50 France Markit Mfg PMI Dec 54.9 54.9 54.90 0.00

3 janv 2022 09:55 Germany Markit/BME Mfg PMI Dec 57.9 57.9 57.89 -0.01

3 janv 2022 15:45 United States Markit Mfg PMI Final Dec 57.8

3 janv 2022 16:00 United States Construction Spending MM Nov 0.6% 0.2% 0.73% 0.13%


