
Market Corner
Stocks in Asia and U.S. and European futures extended a global selloff Thursday as the rout in technology shares and
bonds accelerated after the Federal Reserve signaled interest-rate hikes may be more aggressive than many had
expected.

An MSCI Inc. index of the region’s equities retreated for the third day in four with a gauge of tech shares among the
worst performing. Treasury yields headed higher, with the 10-year yield at the highest since March as traders increased
bets U.S. rates will rise at least three times this year.

The Nasdaq 100 tumbled the most since March Wednesday as rising yields added to concerns over growth and
profitability. The S&P 500 also retreated. Overnight swaps markets moved to price in an 80% chance of a 25 basis-point
hike at the Fed’s meeting in March. The dollar and yen climbed as safe havens caught a bid.
A selloff in Chinese tech companies worsened on concerns firms will pare holdings amid Beijing’s regulatory crackdown
on the sector. The Hang Seng Tech Index fell for a fourth day.

Investors fear tightening monetary policy will choke global growth and crimp company profits just as the omicron Covid
variant leads to fresh curbs. Fed officials said a strengthening economy and higher inflation could lead to earlier and
faster rate increases than expected, with some also favoring moves to shrink the balance sheet soon after.

The next focal point will be U.S. December jobs numbers on Friday as investors position for a policy normalization from
the Fed.
Meanwhile, restrictions are coming back in some places in the face of omicron. Hong Kong reimposed social curbs and
halted flights from eight countries. Tokyo raised the alert level after reporting almost 400 new cases in one day. China
brought in new restrictions for people traveling from the U.S. as cases there climb.
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Price Yield

96.7813 1.7317
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Price Yield

100.8330 -0.0820

% Change

Euro Stoxx 50 4 392.15 0.56

CAC40 7 376.37 0.81

FTSE 7 516.87 0.16

DAX 16 271.75 0.74

SMI 12 906.37 0.04

Dow Jones 36 407.11 -1.07

S&P500 4 700.58 -1.94

Nasdaq Comp. 15 100.18 -3.34

VIX (Volatility Index) 19.73 16.68
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Crypto Corner
The crypto market suffered a bloodbath; Bitcoin price plunged to a 3-month low on January 5, 2022. Despite the Bitcoin
price drop, Goldman Sachs analysts are bullish on the asset’s upside potential.
Bitcoin price dropped below $44,000 for the first time in three months, raising concerns among investors. The fear and
greed index, considered an indicator of traders’ sentiments, indicates ‘extreme fear.’ This implies a bearish narrative for
the asset’s price.
Based on data from crypto intelligence platform Coinglass, $500 million worth of liquidations followed within hours of
Bitcoin price drop. Proponents believe that the minutes of the meeting released by Federal Reserve officials, reflecting
on their concerns on high inflation, fueled the asset’s price drop.
Bitcoin is considered a hedge against inflation. Therefore, fear of a spike in prices over a given period and resurging
numbers have negatively impacted Bitcoin prices.
Bitcoin price is in a downtrend; however, analysts and strategists at Goldman Sachs believe in the asset’s potential to
rebound. In an interview, Zach Pandl, head of global FX and EM strategy at Goldman Sachs, told Bloomberg that there
could be an upside for Bitcoin.
Earlier this week, the global investment firm predicted that Bitcoin price could hit $100,000 in 2022.

Crypto Market Cap: $2.06T 24h Vol: $128.1B Dominance: BTC: 39.6% ETH: 20.0%
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Bitcoin 43 042.00       Ethereum 3 433.33          

Support Resistance Support Resistance

37 276.38       45 980.31       3 173.39           3 750.99          

35 986.73       53 394.59       3 073.40           4 228.60          

817 375 278 813.00$                  

Market Cap

413 211 904 148.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

18 921 256.00                              119 043 977.00                             

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices slipped on Thursday as U.S. Treasury yields edged higher after minutes of the Federal Reserve's December
meeting signaled quicker interest rate hikes to tame high inflation.

Spot gold was down 0.4% to $1,802.78 per ounce by 06:48 GMT.
Spot silver slipped 0.9% to $22.56 an ounce.
Platinum dipped 0.9% to $974.08.
Palladium shed 0.2% to $1,861.75.

Oil prices lost ground on Thursday, falling more than $1 a barrel from their highest levels in more than a month after U.S.
fuel stockpiles surged amid declining demand.
The global benchmark Brent crude futures fell $1.12, or 1.40%, to $79.68 a barrel, as of 04:23 GMT.
U.S. West Texas Intermediate (WTI) crude futures lost $1.04, or 1.3%, to $76.81 a barrel.
U.S. crude oil stockpiles fell last week while gasoline inventories surged more than 10 million barrels, the biggest weekly
build since April 2020, as supplies backed up at refineries due to reduced fuel demand.

The United States reported nearly 1 million COVID-19 cases on Monday, setting a global record as the spread of the
Omicron variant showed no signs of slowing, while heavy snow also disrupted traffic.
As well, minutes from a U.S. Federal Reserve meeting that showed policymakers may raise rates more quickly than
markets anticipated weighed on riskier assets such as oil.

On Wednesday, Brent and WTI futures climbed to their highest since late November as a decision by OPEC+ to increase
supplies signaled easing concern of a big surplus in the first quarter.
OPEC+, a group that includes members of the Organization of the Petroleum Exporting Countries, Russia and other
producers, agreed on Tuesday to add another 400,000 barrels per day (bpd) of supply in February, as it has done each
month since August.
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Gold 1801.06 Silver 22.54

Support Resistance Support Resistance

1799 1843 22.38 23.26

1772 1859 22.03 23.79

Oil - WTI 77.19 Nat Gas (HH) 3.8080

Copper 4.3715 Baltic Dry Ind. 2289.00

Corn 596.75 Wheat 754.00

Soybean 1363.00 Arabica Coffee 231.80

Cotton 112.87 Sugar 18.34



FX Corner
The dollar hovered near a five-year high to the yen on Thursday, supported by a surge in U.S. Treasury yields on rising
bets for a Federal Reserve rate hike by March.
The greenback stood at 116.115 yen, little changed from Wednesday, when it rallied back toward Tuesday's high of
116.355, lifted by more hawkish rhetoric from Fed official and a strong U.S. jobs report.
Anticipation of faster policy tightening dented riskier assets, with the British pound retreating from a near two-month
high and cryptocurrencies tumbling toward multi-month lows.
Fed officials said the "very tight" U.S. labor market might warrant raising rates sooner and indicated they could also
reduce the central bank's overall asset holdings to tame high inflation - a process dubbed quantitative tightening (QT) -
minutes of their Dec. 14-15 policy meeting showed.
In the wake of that, futures on the federal funds rate priced in a roughly 80% chance of a quarter-percentage-point Fed
hike by its March meeting.

Earlier in the day, the ADP National Employment report showed private U.S. payrolls surged last month by more than
double what economists polled by Reuters had forecast, potentially raising expectations for the non-farm payrolls
numbers due Friday.
The U.S. dollar index, which measures the currency against the yen and five other major peers, was about flat at 96.209
from Wednesday, when it rebounded from intraday losses as steep as 0.44% following release of the minutes.
Five-year Treasury yields, which are keenly sensitive to interest rate expectations, climbed to an almost two-year high.
Despite an ever-more-hawkish Fed over recent months, which signaled three quarter-point rate increases for this year at
its December policy meeting, gains for the dollar index have stagnated since hitting a 16-month high at 96.938 in late
November.
The euro stood at $1.1310 as it continued to consolidate in the middle of its trading range since mid-November. It dipped
as low as $1.1186 on Nov. 24 for the first time since July 2020.
Sterling traded at $1.3550, after retreating overnight from a nearly two-month high of $1.3599 following the Fed
minutes.
The Aussie slipped to $0.7215, down from an intraday high of $0.7273 on Wednesday.
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EURUSD 1.1294 GBPUSD 1.3513 AUDUSD 0.7161

Support Resistance Support Resistance Support Resistance

1.1237 1.1353 1.3517 1.3775 0.7192 0.7287

1.1195 1.1427 1.3299 1.3815 0.7140 0.7330

1.1154 1.1502 1.3082 1.3856 0.7087 0.7372

EURCHF 1.0376 USDJPY 115.8600  USDCAD 1.2798

Support Resistance Support Resistance Support Resistance

1.0300 1.0408 115.62 117.91 1.2619 1.2853

1.0258 1.0474 113.69 118.27 1.2502 1.2970

1.0216 1.0540 111.76 118.63 1.2385 1.3087

USDCHF 0.9184 EURJPY 130.9000  USDTRY 13.7665

Support Resistance Support Resistance Support Resistance

0.9108 0.9226 130.93 133.50 12.9925 16.8495

0.9045 0.9281 128.69 133.83 9.5973 17.3113

0.8983 0.9337 126.46 134.17 6.2020 17.7730



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

6 janv 2022 01:30 Japan Services PMI Dec 53.0

6 janv 2022 08:00 Germany Industrial Orders MM Nov 2.1% -6.9% 2.19% 0.09%

6 janv 2022 10:30 United Kingdom Markit/CIPS Serv PMI Final Dec 53.2 53.2 53.12 -0.08

6 janv 2022 10:30 United Kingdom Reserve Assets Total Dec 202 221.35M

6 janv 2022 14:00 Germany CPI Prelim MM Dec 0.4% -0.2% 0.41% 0.01%

6 janv 2022 14:00 Germany CPI Prelim YY Dec 5.1% 5.2% 5.13% 0.03%

6 janv 2022 14:00 Germany HICP Prelim MM Dec 0.2% 0.3% 0.24% 0.04%

6 janv 2022 14:00 Germany HICP Prelim YY Dec 5.7% 6.0% 5.68% -0.02%

6 janv 2022 14:30 United States Initial Jobless Clm 1 Jan, w/e 197k 198k 193.3k -3.7k

6 janv 2022 14:30 United States Cont Jobless Clm 25 Dec, w/e 1.688M 1.716M 1.7137M 0.0257M

6 janv 2022 16:00 United States Factory Orders MM Nov 1.5% 1.0% 1.44% -0.06%

6 janv 2022 16:00 United States ISM N-Mfg PMI Dec 66.9 69.1 66.38 -0.52


