
Market Corner
Asian stocks were steady Thursday, while U.S. equity futures dipped, as traders awaited inflation data that may shape
views on how aggressively the Federal Reserve will tighten monetary policy.

Shares rose in Japan and fell in Hong Kong, while China wavered. The region failed to harness all of the tailwind from
Wall Street, where the S&P 500 extended a broad rally Wednesday and the Nasdaq 100 jumped over 2%. Uber
Technologies Inc. and Walt Disney Co. gained in late trading on robust earnings.

The 10-year U.S. Treasury yield edged lower in the wake of a strong auction. The gap between two-year and 10-year
yields was around the narrowest since October 2020. The dollar was little changed.

Oil’s rally has stalled around $90 a barrel. Gold was at a two-week high on demand for the metal as a store of value amid
concerns over inflation and geopolitical tensions.

U.S. data later Thursday are expected to show inflation exceeding 7%. A higher-than-anticipated reading could stoke
bets on a more aggressive Fed liftoff in March and inject further volatility into stocks and bonds.
Fed Bank of Cleveland President Loretta Mester and her Atlanta counterpart Raphael Bostic said all options are on the
table for the size of policy makers’ first interest-rate increase in March, but Mester doesn’t see a “compelling case” for a
50-basis-point hike.

They indicated they prefer the Fed to start reducing its balance sheet soon. Markets are pricing in more than five
quarter-point Fed hikes in 2022.
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Crypto Corner
Ethereum price has flipped a crucial barrier, suggesting an increase in buying pressure. This move comes after ETH
experienced a massive uptrend over the past week. Going forward, investors can expect more gains from the smart
contract token.
Ethereum price rallied 41% in nearly two weeks, starting from January 27. This exponential ascent pushed ETH to
produce a daily candlestick close above the 50-day Simple Moving Average (SMA) at $3,196. This development sets a
bullish tone, implying that further gains are plausible.
A potential spike in buying pressure is likely to push Ethereum price to retest the $3,413 hurdle. If buyers manage to flip
this blockade into a support floor, it will set the stage for an ascent to $3,631, where the 100 and 200-day SMAs are likely
to crossover.
Therefore, market participants can expect the upside for Ethereum price to be limited at $3,631 or a 13% gain from
$3,196.
While this outlook is plausible, it relies heavily on the resurgence of buying pressure. A failure to do so could result in a
retracement to the immediate support levels at $3,081 and $2,792. Ethereum price could consolidate around these areas
and attempt an uptrend.
However, a breakdown of the $2,792 barrier could trigger a potential descent to the $2,324 barrier. A daily candlestick
close below this foothold will create a lower low and invalidate the bullish thesis for Ethereum price.

Crypto Market Cap: $2.01T 24h Vol: $84.9B Dominance: BTC: 41.4% ETH: 18.9%
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Bitcoin 44 015.69       Ethereum 3 186.02          

Support Resistance Support Resistance

42 793.96       52 053.33       3 105.48           3 901.94          

34 896.74       53 415.48       2 393.48           3 986.40          

833 723 193 478.00$                  

Market Cap

380 853 868 523.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

18 953 693.00                              119 518 999.00                             

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices were stuck in a tight range on Thursday as investors cautiously awaited U.S. inflation data that could offer
fresh clues about the pace of the Federal Reserve's monetary policy tightening.

Spot gold held its ground at $1,834.35 per ounce, as of 0647 GMT, trading close to Wednesday's high of $1,835.60.
Silver dipped 0.1% to $23.28 per ounce.
Platinum was steady at $1,033.32 per ounce.
Palladium rose 0.4% to $2,288.50.

Oil prices fell on Thursday, after rallying on an unexpected drop in U.S. crude inventories in the previous session, as
investors await the outcome of U.S.-Iran nuclear talks that could add crude supplies quickly to global markets.
Brent crude futures slid 28 cents, or 0.3%, to $91.27 a barrel at 07:14 GMT, while U.S. West Texas Intermediate crude
was at $89.47 a barrel, down 19 cents.
Robust demand recovery from the coronavirus pandemic has kept global oil supplies snug, with inventories at key fuel
hubs globally hovering at multi-year lows.

U.S. crude inventories fell 4.8 million barrels in the week to Feb. 4, dropping to 410.4 million barrels - their lowest for
commercial inventories since October 2018, the Energy Information Administration said. Analysts in a Reuters poll had
forecast a 369,000-barrel rise.
U.S. product supplied - the best proxy for demand - peaked at 21.9 million barrels per day (bpd) over the past four weeks
due to strong economic activity nationwide, EIA data showed.

However, investors are closely watching the outcome of U.S.-Iran nuclear talks which resumed this week. A deal could lift
U.S. sanctions on Iranian oil and ease global supply tightness. The White House publicly pressured Iran on Wednesday to
revive the 2015 Iran nuclear agreement quickly, saying that it will be impossible to return to the accord if a deal is not
struck within weeks.
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Gold 1835.19 Silver 23.38

Support Resistance Support Resistance

1826 1882 22.90 24.52

1774 1887 21.63 24.86

Oil - WTI 89.62 Nat Gas (HH) 4.0370

Copper 4.6335 Baltic Dry Ind. 1711.00

Corn 647.25 Wheat 791.75

Soybean 1604.00 Arabica Coffee 258.45

Cotton 123.35 Sugar 18.48



FX Corner
The Aussie and Kiwi dollars held recent gains to hover near multi-week highs on Thursday in line with investors' recent
turn towards riskier assets like equities, but currencies were little changed ahead of U.S. inflation data later in the day.
That data could provide new clues for traders about the pace of the Federal Reserve's monetary tightening, with hotter-
than expected consumer price readings potentially signaling the need for more aggressive interest rate hikes.
The Australian dollar was last at $0.7174, not far from the $0.7194 touched the day before, which was near a three-
week high.
MSCI's World Index is up about 2% this week after a bruising January, helped by a string of upbeat earnings and a few
positive headlines suggesting tensions between the West and Russia over Ukraine may be easing.

The New Zealand dollar, which reached a two-week high of $0.66975 on Wednesday, was at $0.6682.The improved risk
sentiment also weighed a little on the safe haven yen, which was at 115.61 per dollar, testing the weak end of its recent
range.
The dollar index was holding steady at 95.561, having moved little this week, after a volatile two weeks.
Markets are widely expecting a 25-basis point (bps) interest rate increase by the Fed at its March meeting, with some
talking up the possibility of a 50-bps jump. Cleveland Federal Reserve President Loretta Mester said on Wednesday she
did not see a compelling case to start with a 50-bps increase, adding rate increases after March would depend on the
strength of inflation and how much it moderates or persists.

The euro was at 1.1423, having edged lower this week after ECB President Christine Lagarde said on Monday there was
no need for extensive tightening, calming worries over increases this year.
Sterling was flat at $1.353.

Morning Call
Geneva,  February 10, 2022

Source: Refinitiv / fxstreet.com / Bloomberg

EURUSD 1.1422 GBPUSD 1.3539 AUDUSD 0.7178

Support Resistance Support Resistance Support Resistance

1.1364 1.1728 1.3470 1.3742 0.7147 0.7375

1.1059 1.1787 1.3276 1.3820 0.6942 0.7398

1.0755 1.1847 1.3083 1.3899 0.6738 0.7422

EURCHF 1.0551 USDJPY 115.5900  USDCAD 1.2667

Support Resistance Support Resistance Support Resistance

1.0505 1.0753 115.29 116.83 1.2569 1.2718

1.0306 1.0802 113.95 117.03 1.2533 1.2831

1.0108 1.0852 112.60 117.22 1.2498 1.2945

USDCHF 0.9237 EURJPY 132.0600  USDTRY 13.5133

Support Resistance Support Resistance Support Resistance

0.9137 0.9304 131.68 135.52 13.3514 13.8984

0.9072 0.9406 128.08 135.76 12.9622 14.0562

0.9008 0.9509 124.47 135.99 12.5730 14.2140



Event Corner
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

10 févr 2022 00:50 Japan Corp Goods Price MM Jan 0.4% -0.2% 0.47% 0.07%

10 févr 2022 00:50 Japan Corp Goods Price YY Jan 8.2% 8.5% 8.26% 0.06%

10 févr 2022 01:01 United Kingdom RICS Housing Survey Jan 68 69 68.8 0.8

10 févr 2022 06:30 Netherlands CPI YY NSA Jan 5.7%

10 févr 2022 09:30 Sweden Riksbank Rate 10 Feb 0.00% 0.00% 0.000% 0.000%

10 févr 2022 14:30 United States Core CPI YY, NSA Jan 5.9% 5.5% 5.90% 0.00%

10 févr 2022 14:30 United States CPI MM, SA Jan 0.5% 0.5% 0.45% -0.05%

10 févr 2022 14:30 United States CPI YY, NSA Jan 7.3% 7.0% 7.26% -0.04%

10 févr 2022 14:30 United States Initial Jobless Clm 5 Feb, w/e 230k 238k 229.7k -0.3k

10 févr 2022 14:30 United States Cont Jobless Clm 29 Jan, w/e 1.615M 1.628M 1.6101M -0.0049M


