
Market Corner
U.S. equity futures rose Friday as Amazon.com Inc. earnings soothed nerves about the technology sector, while a Hong
Kong rally boosted Asian shares. A hawkish chorus from key central banks hurt bonds.

Contracts on the tech-heavy Nasdaq 100 were up about 2% after e-commerce titan Amazon and Snap Inc. soared in late
trading on strong earnings. An Asia-Pacific equity gauge pushed higher partly on a 3% jump in Hong Kong, which was
catching up with global markets after reopening from a holiday.

Amazon could add nearly $200 billion in market value if the stock’s 14% gain in after-hours trading holds to Friday’s Wall
Street close. That brightened the mood after a historic, $251 billion wipeout for Facebook owner Meta Platforms Inc. on
Thursday consigned the Nasdaq 100 to its worst drop since 2020.

Hawkish comments from European Central Bank President Christine Lagarde and a Bank of England interest-rate hike
underlined risks from inflation. Investors dumped bonds: Japan’s five-year sovereign yield increased to zero for the first
time since 2016, after an increase in European yields and selling in Treasuries.

The euro strengthened and the dollar retreated. West Texas Intermediate oil flirted with $91 a barrel in an ongoing rally.

Volatility has become the hallmark of global markets this year. Investors are trying to come to grips with less favorable
monetary conditions and a moderating global recovery but hoping company earnings will underpin stocks.

The latest data showed U.S. service-sector growth pulled back in January to the slowest pace in nearly a year.
Meanwhile, U.S. initial jobless claims fell more than expected last week to 238,000 ahead of data on payrolls Friday.
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Euro Stoxx 50 4 141.02 -1.92
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Crypto Corner
Bitcoin (BTC) price is already giving back half its earnings from the past ten trading days, making investors very nervous.
It comes as no surprise then that the Relative Strength Index (RSI) is taking a nosedive and is barely hitting the oversold
level. This will leave investors unhappy and might see more funds being extradited from the cryptocurrency space after
Meta earnings delivered a blow to global market sentiment.
BTC price slipped below $36,709, a critical level, on January 22 before clawing back gains. As both the short-term trend
line and that critical support level have been breached, expect more downside to come as long as the Nasdaq keeps
printing red numbers going into the US close later this evening. Not much in the way between now and $34,000, which
would suggest anything other than that price action has created a flag-formation with more downside pressure to come.
As mentioned in the introduction, with two major central banks issuing their policy guidance today, Bitcoin bulls may be
gifted a safe ticket out of the Meta massacre. If the ECB, for example, commits to keeping its quantitative easing going,
this could be very supportive for markets and see a quick turnaround in sentiment. BTC price would be lifted back up
towards $38,073 in no time, setting bulls back on track to hit $39,780.

Crypto Market Cap: $1.76T 24h Vol: $66.9B Dominance: BTC: 41.0% ETH: 19.0%
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Bitcoin 37 954.62       Ethereum 2 789.56          

Support Resistance Support Resistance

34 362.12       38 126.44       2 493.23           2 993.91          

33 054.24       40 582.88       2 154.08           3 155.44          

719 992 694 502.00$                  

Market Cap

333 217 390 366.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

18 948 431.00                              119 437 443.00                             

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices were supported by a weaker dollar on Friday as markets awaited U.S. jobs data that could impact the Federal
Reserve's hawkish stance on monetary policy.

Spot gold edged up 0.1% to $1,806.83 per ounce by 05:26 GMT.
Silver added 0.5% to $22.51 per ounce.
Platinum inched up 0.2% to $1,035.33.
Palladium rose 0.3% to $2,331.11.

WTI crude oil bulls achieved another landmark by fueling the commodity moves to the new multi-year high of $89.76,
recently taking rounds to $89.60 during the early Friday morning in Europe. The black gold braces for the seventh
consecutive weekly gain while poking the October 2014 levels, flagging the biggest run-up since October.
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Gold 1807.55 Silver 22.52

Support Resistance Support Resistance

1747 1821 20.13 22.73

1726 1875 19.75 24.95

Oil - WTI 90.72 Nat Gas (HH) 4.9020

Copper 4.4970 Baltic Dry Ind. 1425.00

Corn 620.50 Wheat 759.00

Soybean 1554.00 Arabica Coffee 244.50

Cotton 125.30 Sugar 17.99



FX Corner
The euro was heading for its best week since March 2020 and was testing a near three-month high after Thursday's
hawkish shift from the European Central Bank stoked speculation about the pace and timing of rate hikes.
Though the ECB kept rates on hold as widely expected, the euro climbed 0.26%, reaching as high as high as $1.468 in
Asian trading on Friday in reaction to ECB president Christine Lagarde acknowledging the mounting inflation risks and
declining to repeat previous guidance that an interest rate increase this year was extremely unlikely.

The European single currency was up 2.86% for the week, its best weekly gain since March 2020, during the early stages
of the pandemic. A break above $1.1482, a level last seen on Jan.14, would be euro's strongest since mid November.

The ECB had been seen as among the most dovish of the world's leading central banks.
Sterling was at $1.361 having risen to a two-week top of $1.3626 on Thursday after BoE raised rates by 25 basis points
and nearly half of its policymakers wanted a bigger increase to contain rampant inflation.

As a result, the dollar index, measuring the greenback against six major peers, was at 95.169 having tumbled 2% this
week - its biggest weekly fall since March 2020.This is a sharp reversal after the index gained 1.65% a week earlier, when
traders rejigged positions preparing for faster Federal Reserve rate hikes than had been previously expected. The
markets are now factoring in five U.S. rate hikes this year.

U.S. non-farm payroll data is due later Friday, but though it is expected to show a sharp slowdown in jobs growth due to
the spread of the Omicron strain of COVID-19 in January, the data won't be as crucial for the Fed as in the past, as the
focus is more on inflation.
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EURUSD 1.1451 GBPUSD 1.3585 AUDUSD 0.7118

Support Resistance Support Resistance Support Resistance

1.1319 1.1651 1.3544 1.3816 0.7046 0.7311

1.1053 1.1717 1.3314 1.3858 0.6873 0.7403

1.0787 1.1783 1.3083 1.3899 0.6701 0.7496

EURCHF 1.0538 USDJPY 114.9400  USDCAD 1.2689

Support Resistance Support Resistance Support Resistance

1.0421 1.0665 113.81 116.03 1.2568 1.2869

1.0237 1.0725 112.53 116.97 1.2381 1.2983

1.0054 1.0786 111.24 117.90 1.2194 1.3097

USDCHF 0.9199 EURJPY 131.6600  USDTRY 13.5454

Support Resistance Support Resistance Support Resistance

0.9063 0.9299 129.95 133.27 13.3068 13.9418

0.8967 0.9439 127.43 134.07 12.8519 14.1219

0.8870 0.9578 124.91 134.87 12.3970 14.3020



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

4 févr 2022 08:00 Germany Industrial Orders MM Dec 0.5% 3.7% 0.16% -0.34%

4 févr 2022 08:45 France Industrial Output MM Dec 0.5% -0.4% 0.44% -0.06%

4 févr 2022 10:30 United Kingdom Markit/CIPS Cons PMI Jan 54.3 54.3 54.24 -0.06

4 févr 2022 14:30 United States Non-Farm Payrolls Jan 150k 199k 80.7k -69.3k

4 févr 2022 14:30 United States Private Payrolls Jan 150k 211k 133.4k -16.6k

4 févr 2022 14:30 United States Unemployment Rate Jan 3.9% 3.9% 3.86% -0.04%

4 févr 2022 14:30 United States Average Earnings MM Jan 0.5% 0.6% 0.50% 0.00%

4 févr 2022 14:30 United States Average Earnings YY Jan 5.2% 4.7% 5.20% 0.00%

4 févr 2022 14:30 United States Average Workweek Hrs Jan 34.7 34.7 34.70 0.00

4 févr 2022 14:30 Canada Employment Change Jan -117.5k 54.7k -110.20k 7.30k

4 févr 2022 14:30 Canada Unemployment Rate Jan 6.2% 5.9% 6.22% 0.02%

4 févr 2022 16:00 Canada Ivey PMI Jan 51.1

4 févr 2022 16:00 Canada Ivey PMI SA Jan 45.0


