
Market Corner
Asian stocks and U.S. equity futures slid Tuesday amid concerns about tightening monetary policy, geopolitical tension
and breathtaking volatility on Wall Street.
S&P 500 and Nasdaq 100 contracts fell over 1%, while an Asia-Pacific share gauge hit the lowest since November 2020.
European futures pushed higher.
U.S. stocks erased a 4% drop to close up Monday on high volumes. The wild swings highlighted investor nerves over the
prospect of Federal Reserve interest-rate hikes and balance-sheet reduction to tackle inflation. U.S.-Russia tension over
Ukraine is also buffeting sentiment. The dollar and yen ticked up.
Treasuries were mixed, with the benchmark 10-year yield inching lower. Oil stabilized after getting swept up in the bout
of risk aversion.
In Australia, bonds slid after stronger-than-expected inflation data as traders boosted bets on rate increases. Singapore’s
dollar strengthened on surprise monetary-policy tightening to damp price pressures.
Asian stocks and U.S. equity futures slid Tuesday amid concerns about tightening monetary policy, geopolitical tension
and breathtaking volatility on Wall Street.
S&P 500 and Nasdaq 100 contracts fell over 1%, while an Asia-Pacific share gauge hit the lowest since November 2020.
European futures pushed higher.
Global shares are enduring their worst month since the pandemic roiled markets, buffeted by ebbing stimulus as well as
an uneven start to the company earnings season. The question now is whether the slide is a buying opportunity or
portends wider stress across more asset classes.
The Cboe Volatility Index, a gauge of implied equity swings for the S&P 500, at one point Monday spiked to the highest
level in over a year before receding.
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Crypto Corner
Bitcoin price action on Monday was mainly in a full-blown bear attack, with a new 2022 and six-month lows hit. That all
changed near the end of the NY equity market session when buyers poured in to rally Bitcoin higher to close in the green
for the second day in a row.

Etheruem price action, like the rest of the cryptocurrency market, has been overwhelmingly bearish. Since last Monday,
ETH has fallen more than 34% and is currently more than 50% below the all-time high. Ethereum price has one sliver of
support left, preventing a significant sell-off. The only Ichimoku condition keeping Ethereum afloat is the Chikou Span
remaining above the body of the candlesticks. If there is a weekly close at $2,100 or lower, all the conditions needed for
an Ideal Bearish Ichimoku Breakout short entry will be fulfilled.

Crypto Market Cap: $1.62T 24h Vol: $125.8B Dominance: BTC: 42.1% ETH: 17.5%
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Bitcoin 36,213.46       Ethereum 2,397.39         

Support Resistance Support Resistance

27,733.75       38,592.28       1,371.70           2,608.53         

24,912.97       46,630.03       1,146.22           3,619.88         

682,894,742,472.00$                 

Market Cap

284,296,977,972.00$                  

Circulating Supply (BTC) Circulating Supply (ETH)

18,939,331.00                             119,301,856.00                            

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices were steady on Tuesday, as concerns about a faster pace of policy tightening by the U.S. central bank
countered safe-haven demand fueled by escalating tension over Ukraine.

Spot gold XAU was little changed at $1,840.49 per ounce by 0757 GMT.
Spot Silver XAG fell 0.9% to $23.75 an ounce.
Palladium XPD shed 0.3% to $2,142.08.
Platinum XPT slipped 1.1% to $1,015.54.

Oil prices bounced back on Tuesday, recovering some of the previous day's losses, as growing tension in Eastern Europe
and the Middle East fueled concerns over possible supply disruptions. Oil prices reached seven-year highs last week,
bolstered by tight worldwide supply and resurgent global demand.
NATO said on Monday it was putting forces on standby and reinforcing eastern Europe with more ships and fighter jets,
in what Russia denounced as Western "hysteria" in response to its build-up of troops on the Ukraine border. In the
Middle East, Yemen's Houthi movement, aligned with Iran, launched a missile attack at the United Arab Emirates on
Monday that targeted a base hosting the U.S. military, but was thwarted by U.S.-built Patriot interceptors, U.S. and
Emirati officials said.

Brent crude rose 61 cents, or 0.7%, to $86.88 a barrel at 0722 GMT after touching a session high of $87.27 a barrel
earlier, reversing a 1.8% fall in the previous session.
U.S. West Texas Intermediate (WTI) crude climbed 44 cents, or 0.5%, to $83.75 a barrel, having slid 2.2% on Monday.

Morning Call
Geneva,  January 25, 2022

Source: Refinitiv / fxstreet.com / Bloomberg

Gold 1840.58 Silver 23.76

Support Resistance Support Resistance

1829 1877 23.13 25.44

1790 1887 21.62 26.24

Oil - WTI 83.77 Nat Gas (HH) 3.9590

Copper 4.3920 Baltic Dry Ind. 1391.00

Corn 619.25 Wheat 807.00

Soybean 1398.25 Arabica Coffee 233.25

Cotton 118.03 Sugar 18.81



FX Corner
The safe-haven yen and U.S. dollar rose on Tuesday while the risk-sensitive New Zealand dollar fell with the euro amid
escalating worries about both a potential military conflict in Ukraine and a faster pace of Federal Reserve policy
tightening. The Australian dollar rose briefly after strong consumer price numbers boosted the case for a Reserve Bank
interest rate increase this year, but then succumbed to the sell-off in riskier assets. The Fed begins a two-day policy
meeting later in the global day, and investors will be anxious for any hints on the timing and pace of rate hikes, as well as
about how fast the central bank will shrink its more-than $8 trillion holdings of Treasuries and mortgage debt. Money
markets are priced for a first rate hike in March, with three more quarter-point increases by year-end.
Markets until recently had mostly shrugged off the massing of Russian troops on Ukraine's borders, but tensions have
ratcheted up lately. NATO said it was putting forces on standby and reinforcing eastern Europe with more ships and
fighter jets, in what Russia denounced as an escalation of tensions. The Euro EURJPY slumped 0.35% to 128.68 yen,
approaching the five-week low of 128.42 touched overnight.
Against the greenback, the Euro EUR slipped 0.16% to $1.13135.The dollar declined 0.22% to 113.725 Yen JPY, nearing a
one-month low of 113.47 touched in the previous session. The dollar index =USD, which measures the greenback against
six major peers, edged up 0.06% to 95.951, after climbing as high as 96.135 overnight for the first time since Jan. 10.
New Zealand’s Kiwi Dollar NZD dropped 0.37% to $0.6671.The Aussie AUD fared relatively better, retreating 0.19% to
$0.7132. Earlier it leapt as much as 0.45% to $0.7178 after a key inflation gauge surged to a 7 1/2-year peak. Many
analysts contend that such a pace will force the RBA into a rate hike this year, despite Governor Philip Lowe previously
maintaining that such an eventuality was extremely unlikely. The central bank meets on Feb. 1 to decide policy.
The Canadian dollar weakened on Monday to its lowest level in more than two weeks against its U.S. counterpart as
investors dumped riskier assets on fears of a Russian attack on Ukraine. The Loonie CAD was trading 0.5% lower at
1.2650 to the greenback, or 79.05 U.S. cents, after touching its weakest level since Jan. 7 at 1.2701.
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EURUSD 1.1307 GBPUSD 1.3481 AUDUSD 0.7142

Support Resistance Support Resistance Support Resistance

1.1156 1.1349 1.3243 1.3554 0.6963 0.7189

1.1126 1.1512 1.3185 1.3807 0.6912 0.7364

1.1096 1.1675 1.3126 1.4059 0.6862 0.7540

EURCHF 1.0364 USDJPY 113.8700  USDCAD 1.2636

Support Resistance Support Resistance Support Resistance

1.0160 1.0373 111.91 114.12 1.2557 1.2810

1.0122 1.0548 111.58 116.00 1.2376 1.2882

1.0085 1.0724 111.25 117.88 1.2195 1.2954

USDCHF 0.9166 EURJPY 128.7600  USDTRY 13.5089

Support Resistance Support Resistance Support Resistance

0.8990 0.9178 126.27 129.35 12.8739 13.7162

0.8946 0.9322 125.79 131.95 12.5318 14.2164

0.8902 0.9466 125.31 134.55 12.1897 14.7166



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

25 Jan 2022 10:00 Germany Ifo Business Climate New Jan 94.7 94.7 94.58 -0.12

25 Jan 2022 10:00 Germany Ifo Curr Conditions New Jan 96.3 96.9 96.04 -0.26

25 Jan 2022 10:00 Germany Ifo Expectations New Jan 93.0 92.6 93.08 0.08

25 Jan 2022 12:00 United Kingdom CBI Trends - Orders Jan 22 24 21.7 -0.3

25 Jan 2022 15:00 Belgium Leading Indicator Jan 3.6

25 Jan 2022 15:00 United States CaseShiller 20 MM SA Nov 0.9% 0.9% 0.90% 0.00%

25 Jan 2022 15:00 United States CaseShiller 20 YY Nov 18.0% 18.4% 18.01% 0.01%

25 Jan 2022 16:00 United States Consumer Confidence Jan 111.8 115.8 111.64 -0.16


