
Market Corner
Asian stocks fell the most in two weeks on Monday as concern about rapid U.S. rate rises and slowing growth rattled
investors, while the euro found support after Emmanuel Macron won a second term as French president.

MSCI's broadest index of Asia-Pacific shares outside Japan slid 1.6% to a six-week low, and a nudge from authorities
extended steep losses for the Chinese yuan.
Japan's Nikkei fell 1.9%. Hong Kong's Hang Seng fell 3%.
S&P 500 futures dropped 0.8% while FTSE futures and European futures were off by more than 1%.

Oil fell 2.7%.
The euro was broadly steady at $1.0802, compared with broad dollar gains elsewhere, and it touched an almost two-
month high against a struggling sterling.
Macron comfortably saw off a far-right challenge, reassuring markets about France's commitment to an integrated
Europe, even if his economic platform now depends on parliamentary elections in June.
The news was small relief, though, for broader worry about a global backdrop of high inflation and likely rate rises that
have been pounding bond markets for months - exacerbated by war in Ukraine and disruption from coronavirus-related
lockdowns in China.

U.S. shares had tumbled at the end of last week after Federal Reserve Chairman Jerome Powell said a 50-basis-point rate
hike was on the table at May's meeting and St. Louis Fed President James Bullard floated the idea of 75 bp hikes.
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World Indices Last 1D Change

Dow Jones 33 811.40 -2.82%

S&P 500 4 271.78    -2.77%

Nasdaq 12 839.29 -2.55%

Eurostoxx 50 3 840.01    -2.24%

FTSE 100 7 521.68    -1.39%

CAC 40 6 581.42    -1.99%

DAX 14 142.09 -2.48%

SMI 12 258.33 -0.35%

Nikkei 26 625.34 -1.77%

Hang Seng 19 971.54 -3.23%

CSI 300 3 891.32    -3.04%



Crypto Corner
Ethereum (ETH) price was in the danger zone after price traded below the 55-day Simple Moving Average (SMA) near
$2,986.86. But bulls stepped in and used the area between the 55-day SMA and $2,900.00 as a fade-in level before
ramping price action up above $3,000.00. Next week, some silence from the central banks will help investors in ETH book
some solid gains as a lot of noise will fade to the background in global markets.
Ethereum price needs some calmness, which is just around the corner next week. A significant tail risk event will know its
outcome on Sunday with the French elections, but FED speakers are going into their blackout period, which means no
disturbances from Powell until the FED meeting at the beginning of March. Past few days, several assets in global
markets got thrown left and right by FED speakers' comments, earnings, polls on French elections, news on Ukraine and
much more side headlines, all that needed to be filtered and priced.
ETH price will thus start a calm Monday trading week, with minor disturbance and more room for pure technical trading.
The 55-day SMA is uptilted; it is nearing the 200-day SMA, around $3,500. Although still quite some way to go, a steady
rally could bring the 55-day closed to the 200-day SMA and possibly by the first week of May, the feared death cross can
be undone, opening up much more room to the upside; For ETH price that would mean $3,687.17 with the monthly R1
and a historic pivotal level as a barrier.
With bulls performing that fade-in trade, the lack of bears could be a wrong assessment of the trading environment. In
case of price, action can not close above $3,000.00, bears will further defend and refrain ETH price from reclaiming that
area. With that, pressure will mount on those positions from the fade-in trade going nowhere and little by little get cut
short, triggering a drop back to $2,695.79.

Crypto Market Cap: $1.80T 24h Vol: $70.1B Dominance: BTC: 41.2% ETH: 19.1%
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Crypto Last 1D Change

Bitcoin 38 988.62 -1.33%

Ethereum 2 848.38    -3.16%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices fell on Monday to their lowest in four weeks, as bets for an increasingly aggressive and hawkish U.S. Federal
Reserve approach to tightening monetary policy boosted the dollar and pressured demand for bullion.

Spot gold was down 0.7% at $1,916.41 per ounce, as of 05:45 GMT, earlier hitting its lowest since March 29 at
$1,914.58.
Spot silver dipped 1.7% to an over two-month trough of $23.73 per ounce.
Palladium fell 3.1% to$2,302.19.
Platinum eased 0.8% to $923.00, its lowest since mid-December last year.

Oil prices slumped to near two-week lows on Monday, extending losses from last week, as concerns grew that
prolonged COVID-19 lockdowns in Shanghai and potential U.S. rate hikes would hurt global economic growth and fuel
demand.
Brent crude futures were down $3.15, or 3.0%, at $103.50 a barrel by 03:26 GMT. They touched $103.41 earlier in the
session, the lowest since April 12.
U.S. West Texas Intermediate (WTI) crude futures fell $3.01, or 3.0%, to $99.06 a barrel, having skidded earlier to
$98.93, the lowest since April 12.The benchmarks lost nearly 5% last week on demand concerns.

Shanghai authorities battling an outbreak of COVID-19 have erected fences outside residential buildings, sparking a fresh
public outcry over a lockdown that has forced much of the city's 25 million people indoors.
U.S. Federal Reserve Chairman Jerome Powell has indicated that a half-point interest rate increase "will be on the table"
when the Fed meets in May to approve the next, in what are expected to be a series, of hikes this year.
On the supply side, U.S. energy firms added oil and natural gas rigs for a fifth straight week amid high prices and prodding
by the government.

In Europe, the Russia-Kazakh Caspian Pipeline Consortium (CPC) was resuming full exports from April 22 after almost 30
days of disruptions following repairs on one of its key loading facilities, three sources told Reuters on Friday.
Some analysts said the worsening crisis in Ukraine could raise pressure on the EU to sanction Russian oil and prices could
move higher later this year.
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Wolrd Commodities Last 1D Change

WTI Crude 98.95       -3.06%

Brent Crude 103.50     -2.95%

Copper 450.95     -1.57%

Nat Gas (HH) 6.42         -1.81%

Corn 786.00     -0.88%

Wheat 1 060.00 -0.52%

Soybean 1 703.25 -0.74%

Coffee 227.30     -0.37%

Cotton 138.32     -0.82%

Sugar 19.24       -3.17%



FX Corner

The dollar climbed on Monday as investors sought safety due to uncertainties over the global growth outlook, gaining
ground even on the euro despite French President Emmanuel Macron's comfortable election victory over far-right rival
Marine Le Pen.
The dollar index rose 0.2% to 101.3 testing last week's two-year peak of 101.33.
The euro fell 0.29% to $1.0778, after initially opening higher, and is not far from the two-year low of $1.0758 hit last week.
However, it gained 0.12% against sterling, touching a one-month peak of 84.32 pence in early trade.

With 97% of votes counted, Macron was on course for a solid 57.4% of the vote, interior ministry figures showed. In his
victory speech he acknowledged that many people had only voted for him only to keep Le Pen out, and he promised to
address the sense of many French that their living standards were slipping.
Markets had worried that a Le Pen victory, which was not predicted by the polls, would lead to significant economic
change in the euro zone's second-largest economy.

Sterling fell 0.3% against the dollar to $1.28085, a fresh low since September 2020. The pound has been hurt by last
week's weak British retail sales and consumer-confidence data and Bank of England comments that signaled a possible
slowdown in the expected upward movement of interest rates.

The Aussie fell 1% to $0.7165, its lowest in a month.
The Hong Kong dollar, which is pegged in a tight band against the U.S. dollar dropped to as low as HK$7.8475 per dollar. It
is almost at the HK$7.85 level at which the Hong Kong Monetary Authority will intervene.
Among major currencies, the Japanese yen has been the most affected by rising U.S. interest rates, with Japan keeping its
benchmark yields pinned down at ultra-low rates. On Monday morning, the dollar was weaker against the yen at 128.33.

The dollar has gained 11% on the yen so far this year. Last week's 129.4 was the highest for dollar-yen in 20 years.
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World Currencies Last 1D Change

EURUSD 1.0768 -0.20%

EURCHF 1.0321 0.16%

EURGBP 0.8419 -0.10%

EURJPY 138.36 0.31%

USDCHF 0.9585 -0.10%

USDJPY 128.49 0.01%

USDCAD 1.2735 -0.20%

USDTRY 14.77 -0.16%

GBPUSD 1.2790 -0.38%

AUDUSD 0.7171 -1.01%

NZDUSD 0.6595 -0.66%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

25 avr 2022 10:00 Germany Ifo Business Climate New Apr 88.0 90.8 87.40 -0.60

25 avr 2022 10:00 Germany Ifo Curr Conditions New Apr 97.0

25 avr 2022 10:00 Germany Ifo Expectations New Apr 85.1

25 avr 2022 12:00 United Kingdom CBI Trends - Orders Apr 26

25 avr 2022 15:00 Belgium Leading Indicator Apr 0.4


