
Market Corner
Asian shares bounced up on Tuesday after a late revival on Wall Street, though global growth fears stoked by China's
strict COVID-19 curbs and an expected streak of aggressive Federal Reserve tightening sapped risk appetite.
By 04:50 GMT, MSCI's broadest index of Asia-Pacific shares outside Japan ticked up 1.1%, helped by China's blue-chip
index adding 1.4%, after its worst day in two years on Monday.
Hong Kong's benchmark Hang Seng Index bounced 1.9%.The tech sector rallied 5.3%, boosted by mega firms such as
Tencent Holdings and Alibaba Group.
News that Elon Musk, the world's richest man, had clinched a deal to buy Twitter for $44 billion cash also underpinned
sentiment.
The nervousness about China's economic slowdown, however, hit Australian shares, with the local benchmark down 2%
by early afternoon, hurt particularly by declines in miners.
Japan's Nikkei stock index pared earlier gains and was down 0.04% by early afternoon.
U.S. stock futures were little changed in Asia trade.

In early European trade, the pan-region Euro Stoxx 50 futures added 1.6% to 3,744.
German DAX futures went up 1.51% to 14,153, while FTSE futures rose 1.07% to 7,445.5.
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Euro Stoxx 50 3 757.59 -2.15

CAC40 6 449.38 -2.01

FTSE 7 380.54 -1.88

DAX 13 924.17 -1.54

SMI 12 084.98 -1.41

Dow Jones 34 049.46 0.70

S&P500 4 296.12 0.57

Nasdaq Comp. 13 004.85 1.29
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Crypto Corner
Ether has promised to do better. It has promised to go to the next level, edging out crypto rivals and even outshining
the godfather, bitcoin. But the clock's ticking.
The No.2 cryptocurrency was supposed to be weeks away from the "merge", a transformative June upgrade of its
blockchain Ethereum to make it faster, cheaper and less power hungry, holding out the prospect of a meaner and cleaner
crypto future. The anticipation had supported ether this year, even as inflation and monetary tightening shackled bitcoin.
But that merge - which would see ether mining transition away from the energy-intensive proof-of-work method to
proof-of-stake - has been delayed, frustrating investors.
Ether fell 8% from $3,215 to $2,947 on April 11, the day Ethereum lead developer Tim Beiko said on Twitter that the June
rollout had been pushed back as tests continued. It is down 13% this month, at $2,844.
The timing of the merge - Ethereum's EH1 chain will meld with a new chain to create ETH2 - remains unclear, although
many crypto watchers expect it to happen some time this year. Beiko didn't reply to a request for comment via Twitter
and LinkedIn.

Crypto Market Cap: $1.86T 24h Vol: $98.4B Dominance: BTC: 41.3% ETH: 19.4%
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Bitcoin 40 596.13       Ethereum 3 008.81          

Support Resistance Support Resistance

36 179.46       40 955.84       2 698.96           3 081.45          

34 801.89       44 354.65       2 556.55           3 321.53          

771 895 827 165$                        

Market Cap

362 169 547 779$                         

Circulating Supply (BTC) Circulating Supply (ETH)

19 022 468                                    120 530 954                                   

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold rose on Tuesday as the dollar edged lower, with palladium also rebounding after concerns over reduced demand
due to COVID lockdowns in China drove prices to a near one-month low in the previous session.

Spot gold was up 0.3% at $1,903.97 per ounce, as of 04:37 GMT, after hitting its lowest level since March 29 in the
previous session.
Spot silver gained 0.8% to $23.79 per ounce.
Platinum rose 1.1% to $930.87.
Palladium advanced 2.8% to $2,203.25. Palladium prices fell nearly 13% on Monday to their lowest since end-March as
fears of further COVID-19 lockdowns in key consumer China reduced demand prospects for the metal, which is used in
vehicle exhausts to curb emissions.

Oil prices bounced on Tuesday, steadying after a sharp fall of 4% in the previous session as worries over China's fuel
demand were soothed by the central bank's pledge to support an economy hit by renewed COVID-19 curbs.
Brent crude futures were at $103.50, up $1.18, or 1.15%, and U.S. West Texas Intermediate contracts climbed to
$99.41, up 87 cents, or 0.88% at 04:48 GMT.
Both contracts had settled down around 4% on Monday, with Brent falling as much as $7 a barrel in the session and WTI
dipping roughly $6 a barrel.

China will keep liquidity reasonably ample in financial markets, the People's Bank of China (PBOC) said in a statement on
Tuesday, a day after the central bank announced a cut to banks' foreign exchange reserve ratio to support its economy.
China's capital Beijing expanded its COVID-19 mass testing from one district this week to most of the city of nearly 22
million, as they braced for an imminent lockdown similar to Shanghai's stringent curbs.

Separately, in a bearish signal for oil markets, five analysts polled by Reuters estimated on average that U.S. crude
inventories increased by 2.2 million barrels in the week to April 22.
Stockpiles of gasoline rose by about 500,000 barrels last week, and distillate inventories, which include diesel and heating
oil, were expected to have decreased by 600,000 barrels. The poll was conducted ahead of the release of the inventory
report from the American Petroleum Institute, an industry group, at 4:30 p.m. EDT (2030 GMT) on Tuesday. The official
government Energy Information Administration data will be out on Wednesday. Analysts said that the supply side
concerns over phasing out of Russian oil from the market will continue to support prices.
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Gold 1906.58 Silver 23.83

Support Resistance Support Resistance

1817 1924 21.21 24.05

1799 2015 20.87 26.55

Oil - WTI 99.54 Nat Gas (HH) 6.8820

Copper 4.5240 Baltic Dry Ind. 2356.00

Corn 805.50 Wheat 1085.25

Soybean 1713.25 Arabica Coffee 220.70

Cotton 135.78 Sugar 18.95



FX Corner

The dollar held near a two-year peak on Tuesday as concerns about the economic impact of China's COVID-19 lockdowns
held up the greenback's safe-haven appeal and aggressive U.S. interest rate hike expectations kept bond yields elevated.
The dollar index, which measures the greenback against six main peers, was 0.13% lower at 101.59 after hitting a two-year
peak of 101.86 overnight. It has gained 3.3% so far this month, which would be its largest month of gains since November
2015.

China's financial hub of Shanghai has now been under strict lockdown to fight COVID for around a month, while Beijing
overnight ramped up plans for mass-testing of 20 million people and fueled worries about a looming lockdown.

Hawkish comments by various central bank policymakers last week also raised the prospect of aggressive interest rate
hikes. The most significant of these came from the U.S. Federal Reserve, which markets expect to raise rates by a half point
at each of its next two meetings.
China's offshore yuan was slightly higher however, at 6.5572 per dollar after the People's Bank of China said late on
Monday it would cut the amount of foreign exchange banks must hold as reserves.
That helped the currency recover from a year low of 6.609 per dollar on Monday, hurt by fears about China's economic
growth.

The euro was at $1.0727, up 0.14% and edging off a two-year low of $1.0697 hit on Monday, when market nerves offset
optimism from the re-election of French President Emmanuel Macron.
The pound was at $1.2744, up 1.8%, having hit its lowest since September 2020 overnight. U.S. futures market data shows
funds have amassed their biggest wager against the pound since October 2019, a bet now worth close to $5 billion.
The Australian dollar rebounded 0.6% from its two-month low overnight, which it hit after China lockdowns weighed on
commodity prices.
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EURUSD 1.0730 GBPUSD 1.2756 AUDUSD 0.7224

Support Resistance Support Resistance Support Resistance

1.0562 1.0803 1.2382 1.2835 0.6884 0.7244

1.0508 1.0990 1.2311 1.3217 0.6828 0.7548

1.0454 1.1177 1.2241 1.3600 0.6773 0.7853

EURCHF 1.0289 USDJPY 128.0400  USDCAD 1.2691

Support Resistance Support Resistance Support Resistance

1.0206 1.0491 126.93 131.56 1.2699 1.3020

1.0003 1.0573 123.53 132.79 1.2417 1.3059

0.9801 1.0656 120.14 134.03 1.2135 1.3098

USDCHF 0.9586 EURJPY 137.4100  USDTRY 14.7734

Support Resistance Support Resistance Support Resistance

0.9561 0.9875 135.27 139.76 14.6655 15.0485

0.9265 0.9893 133.14 142.12 14.3387 15.1047

0.8970 0.9912 131.02 144.49 14.0120 15.1610



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

26 avr 2022 01:30 Japan Jobs/Applicants Ratio Mar 1.22 1.21 1.217 -0.003

26 avr 2022 01:30 Japan Unemployment Rate Mar 2.7% 2.7% 2.69% -0.01%

26 avr 2022 14:30 United States Durable Goods Mar 1.0% -2.1% 1.04% 0.04%

26 avr 2022 14:30 United States Durables Ex-Transport Mar 0.6% -0.6% 0.56% -0.04%

26 avr 2022 15:00 United States CaseShiller 20 MM SA Feb 1.5% 1.8% 1.45% -0.05%

26 avr 2022 15:00 United States CaseShiller 20 YY Feb 18.9% 19.1% 18.90% 0.00%

26 avr 2022 16:00 United States Consumer Confidence Apr 108.0 107.2 108.13 0.13

26 avr 2022 16:00 United States New Home Sales-Units Mar 0.765M 0.772M 0.7758M 0.0108M


