
Market Corner
Asian shares retreated on Thursday, in line with a global selloff, as markets were spooked by more aggressive noises
from U.S. policymakers about the need for tighter monetary policy, which also kept the dollar near a two-year peak.
MSCI's broadest index of Asia-Pacific shares outside Japan fell 1.17% to its lowest level in a week, while Japan's Nikkei
dropped 1.9%.European and U.S. share futures also fell.
EUROSTOXX 50 futures eased 0.2%, S&P 500 futures fell 0.37% and Nasdaq futures fell 0.35%.

Minutes of the Fed's March 15-16 meeting released on Wednesday, showed deepening concern among policymakers
that inflation had broadened through the economy.
U.S. Federal Reserve Governor Lael Brainard said on Tuesday she expects rapid reductions to the central bank's balance
sheet.
Wong said that in the long run positive real interest rates would be good for the global economy, but in the medium
term there would be a repricing of assets.

U.S. Treasuries had sold off sharply in the lead-up to the release of the Fed's minutes, sending yields to multi-year highs
before steadying.
The yield on 10-year Treasury notes was little changed in Asia trade at 2.5865% while the 2-year note yield was slightly
softer at 2.4554%, leaving this closely watched part of the yield curve slightly steeper after starting the week inverted.

The index was at 99.537, just off the overnight peak of 99.778, also supported by commodity currencies' retreat from
recent highs due to a dip in oil prices, and a decline in the euro.
The European common currency inched up from a one-month low overnight, weighed down by what ING analysts called
a "double threat" from the economic impact of new sanctions on Russia for its war in Ukraine and uncertainty about the
outcome of the French election.
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Euro Stoxx 50 3 824.69 -2.38

CAC40 6 498.83 -2.21

FTSE 7 587.70 -0.34

DAX 14 151.69 -1.89

SMI 12 320.10 -0.46

Dow Jones 34 496.51 -0.42

S&P500 4 481.15 -0.97

Nasdaq Comp. 13 888.82 -2.22
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0.36

0.16

US 10Y Govt Bond

EU 10Y Govt Bond

Indices



Crypto Corner
Internet users' interest in Ethereum's upcoming network upgrade, dubbed "the Merge," surged substantially in the
week ending April 2, Google Trends' data shows.
Searches for the keyword "Ethereum Merge" reached a perfect Google Trends score of 100 on a 12-month timeframe
with most traffic coming from the U.S., Singapore, Canada, and Australia.
Merge, also called ETH 2.0, refers to the Ethereum network's full transition to Proof-of-Stake (PoS) from Proof-of-Work
(PoW), a development that had been touted as one of the major catalysts behind Ether's rebound from $2,500 on March
14 to over $3,500 this week.
The bullish outlook stems from Merge's proposal to reduce Ether's issuance rate, leading to a possible supply peak in the
total number of ETH in circulation. With PoW mining, ETH's supply has grown by 3% every year.
The spike in public interest for "Ethereum Merge" suggests there is growing buzz among crypto investors and traders as
the Ethereum upgrade nears. Last month's launch of Kiln is the final public testnet before the whole network transitions
to PoS sometime this year.

Crypto Market Cap: $1.99T 24h Vol: $117.8B Dominance: BTC: 41.3% ETH: 19.3%
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Bitcoin 43 409.17       Ethereum 3 212.29          

Support Resistance Support Resistance

40 484.82       45 575.91       2 998.15           3 415.18          

39 264.55       49 446.73       2 872.65           3 706.71          

824 537 106 067.00$                  

Market Cap

385 932 909 832.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

19 005 835                                    120 276 835                                   

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold inched lower in range-bound trade on Thursday, as the dollar and yields gained after the U.S. Federal Reserve
reiterated its aggressive stance to combat inflation, while uncertainty over the Ukraine conflict capped bullion's losses.

Spot gold was down 0.2% at $1,920.82 per ounce by 05:18 GMT.
Spot silver fell 0.7% to $24.27 per ounce.
Platinum shed 0.5% to $948.34.
Palladium rose 1.9% to $2,238.56.

Oil prices rose on Thursday from a three-week low touched in the previous session after consuming nations announced a
huge release of oil from emergency reserves, with worries over tight supply still clouding the market outlook.
Brent crude futures climbed $1.48 or 1.5%, to $102.55 a barrel at 04:42 GMT, while U.S. West Texas Intermediate (WTI)
crude futures rose $1.26, or 1.3%, to $97.49 a barrel.
Both benchmarks plunged more than 5% in the previous session and hit their lowest closing levels since March
16.International Energy Agency member countries on Wednesday agreed to release 60 million barrels on top of a 180-
million-barrel release announced by the United States last week to help drive down prices in a tight market following
Russia's invasion of Ukraine.

But analysts and traders said even with the emergency oil stocks release, supply remained tight.
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Gold 1924.20 Silver 24.30

Support Resistance Support Resistance

1883 1960 22.89 24.77

1848 2001 22.48 26.24

Oil - WTI 97.80 Nat Gas (HH) 6.1650

Copper 4.6985 Baltic Dry Ind. 2128.00

Corn 757.25 Wheat 1044.00

Soybean 1624.25 Arabica Coffee 227.60

Cotton 131.84 Sugar 19.59



FX Corner
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The dollar hovered near a two-year high against a basket of majors on Thursday and pushed commodity currencies 
further down from recent peaks, after meeting minutes showed the Federal Reserve preparing to move aggressively to 
head off inflation.
The U.S. dollar index, which measures the greenback against six currencies, held at 99.546 in Asia trade - close to 
Wednesday's top of 99.778 which was its highest since May 2020.
The Australian and New Zealand dollars fell about 0.4% to sit more than 2% beneath highs struck on Tuesday as the 
Fed's tone has offset a hawkish shift from Australia's central bank.
The euro scraped itself from a one-month trough of $1.0874 to hit $1.0912 in the Tokyo afternoon but remains under 
pressure as minutes from the European Central Bank due later in the day are unlikely to sound as decisive as the Fed’s 
Minutes from the March Fed meeting showed "many" participants were prepared to raise interest rates in 50-basis-point 
increments in coming months.
They also showed general agreement about cutting $95 billion a month from asset holdings which had ballooned during 
the pandemic. That was more or less in line with market expectations, but policymakers' preparedness to begin as soon 
as May was confronting and will likely keep the dollar elevated.

Elsewhere the yen  was pinned down near a one-week low and last traded at 123.67 to the dollar. 
The Australian dollar was down 0.45% to $0.7475, and the kiwi was off 0.35% to $0.6891.
Sterling held at $1.3076.

EURUSD 1.0919 GBPUSD 1.3086 AUDUSD 0.7483

Support Resistance Support Resistance Support Resistance

1.0618 1.0929 1.2921 1.3103 0.7400 0.7606

1.0590 1.1212 1.2891 1.3255 0.7324 0.7736

1.0562 1.1495 1.2860 1.3406 0.7249 0.7867

EURCHF 1.0182 USDJPY 123.7100  USDCAD 1.2552

Support Resistance Support Resistance Support Resistance

0.9952 1.0208 122.43 126.59 1.2459 1.2651

0.9912 1.0424 119.61 127.93 1.2334 1.2718

0.9873 1.0641 116.78 129.26 1.2208 1.2784

USDCHF 0.9325 EURJPY 135.1100  USDTRY 14.7348

Support Resistance Support Resistance Support Resistance

0.9263 0.9451 132.51 137.09 14.5075 14.8915

0.9134 0.9510 130.44 139.60 14.3043 15.0723

0.9005 0.9569 128.36 142.10 14.1010 15.2530



Event Corner
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

7 avr 2022 06:30 Netherlands CPI YY NSA Mar 6.2%

7 avr 2022 07:45 Switzerland Unemployment Rate Adj Mar 2.2% 2.2% 2.17% -0.03%

7 avr 2022 08:00 Germany Industrial Output MM Feb 0.0% 2.7% 0.14% 0.14%

7 avr 2022 08:00 United Kingdom Halifax House Prices MM Mar 0.5%

7 avr 2022 08:45 France Reserve Assets Total Mar 232 616M

7 avr 2022 09:00 Switzerland Forex Reserves CHF Mar 938 349.00M

7 avr 2022 14:30 United States Cont Jobless Clm 26 Mar, w/e 1.311M 1.307M 1.3165M 0.0055M

7 avr 2022 14:30 United States Initial Jobless Clm 2 Apr, w/e 200k 202k 200.6k 0.6k

7 avr 2022 21:00 United States Consumer Credit Feb 16.65B 6.84B 18.920B 2.270B


