
Market Corner
Japan's Nikkei index slipped on Friday, keeping it on course for its worst week in a month, as it tracked weakness in U.S.
stock futures amid worries about the impact of aggressive policy tightening by the Federal Reserve.
The Nikkei ended the morning session 0.25% lower at 26,820.37, after touching as high as 27,185.23 during the session.
For the week, it has lost 3.06% — the most since the period ended March 11.
The broader Topix slid 0.31% to 1,887.07, on track for a 2.94% weekly decline, which would be its worst performance in
six months.
Fed policymakers are ready to start cutting the central bank's asset holdings from May and are prepared to move rates
higher 50 basis points at a time to curb inflation, meeting minutes and remarks from officials showed this week.
While a late rally lifted Wall Street indexes to a positive close overnight, they are all down for the week, led by a 2.5%
loss for the rates-sensitive Nasdaq .

Nasdaq futures were up a modest 0.1% in Asia, and S&P 500 futures were nearly flat.
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Euro Stoxx 50 3 802.01 -0.59

CAC40 6 461.68 -0.57

FTSE 7 551.81 -0.47

DAX 14 078.15 -0.52

SMI 12 372.46 0.43
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Crypto Corner
Bitcoin price is at an interesting point in its journey over the past three weeks. After breaching a massive hurdle, BTC
continued heading higher but has retraced over the last three days. Despite the recent drawdown, BTC has a high
probability of an uptrend.
Bitcoin price dropped 10% between April 5 and 7 and set up a swing low at $42,714. This downswing induced fear among
retail investors but is not a threat due to the cluster of support, ranging from $42,000 to $42,000, comprising of the daily
demand zone, a bullish crossover of the 50-day and 100-day Simple Moving Average (SMA).
Therefore, the downside for all intents and purposes is capped above the demand zone, extending from $40,900 to
$42,316. As for the upside, the Bitcoin price needs to reclaim the yearly open at $46,198 to have any chance of upside.
Doing so could result in a buying spurt that propels the big crypto to retest the 200-day SMA at $48,249. Clearing this
hurdle is a tall task and is unlikely with half-cocked bullish momentum. In such a case, BTC might wick up to the $50,000
psychological level and not sustain above it.
However, a massive surge in buying pressure that causes BTC to produce a decisive close above this significant level will
open the path for more gains. Investors can expect the $52,000 barrier to be the last and stiff line of resistance for the
bulls. Hence, it is more than likely that the upside of BTC is capped around this barrier.

Crypto Market Cap: $2.02T 24h Vol: $82.2B Dominance: BTC: 40.9% ETH: 19.4%
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Bitcoin 43 622.75       Ethereum 3 265.30          

Support Resistance Support Resistance

38 730.70       44 143.58       2 853.31           3 292.20          

38 015.87       48 841.63       2 778.37           3 656.15          

830 281 651 195.00$                  

Market Cap

393 346 696 554.00$                   

Circulating Supply (BTC) Circulating Supply (ETH)

19 005 843                                    120 289 159                                   

Market Cap

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold prices rose on Thursday as concerns over rising costs and the Ukraine crisis bolstered its appeal as an inflation
hedge and a safe haven, but the U.S. Federal Reserve's aggressive policy stance limited gains.

Spot gold was up 0.5% to $1,934.69 per ounce by 2:13 p.m. ET (18:13 GMT).
Palladium rose as much as 3.7% to around $2,278. Russia produces 25%-30% of the world's supply of palladium, a metal
used by automakers in engine exhausts to reduce emissions.
Silver rose 0.6% to $24.58 per ounce.
Platinum gained 0.9% to $961.53.

Oil settled lower on Thursday, adding to weekly losses on uncertainty that the euro zone will be able to effectively
sanction Russian energy exports and after consuming nations announced a huge release of oil from emergency reserves.
Prices were also pressured by fears that lockdowns in China due to a new wave of COVID-19 would slow the recover in oil
demand.

Brent crude futures fell 49 cents, or 0.5%, to settle at $100.58 a barrel while U.S. West Texas Intermediate (WTI) crude
fell 20 cents, or 0.6%, to settle at $96.03 a barrel. The previous session, both benchmarks plunged more than 5% to their
lowest closing levels since March 16.
The European Union's top diplomat, Josep Borrell, told a NATO meeting that new EU measures, including a ban on
Russian coal, could be passed on Thursday or Friday and the bloc would discuss an oil embargo next.
However, the coal ban would take full effect from mid-August, a month later than initially planned.
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Gold 1930.86 Silver 24.61

Support Resistance Support Resistance

1896 1970 23.24 25.02

1855 2004 22.70 26.26

Oil - WTI 96.39 Nat Gas (HH) 6.3840

Copper 4.7170 Baltic Dry Ind. 2061.00

Corn 758.00 Wheat 1028.50

Soybean 1655.50 Arabica Coffee 226.15

Cotton 131.40 Sugar 19.84



FX Corner
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The dollar extended a relentless upward move on Friday, reaching a new near two-year peak against a basket of peers 
and a one-month high versus the euro, supported by the prospect of a more aggressive pace of Federal Reserve interest 
rates hikes.
The dollar index rose as high as 99.904 in early Asia trade, its best level since May 2020. It was last at 99.890.The index is 
up 1.3% this week, which would be its biggest advance in one month, backed by hawkish remarks from several Federal 
Reserve policy makers who are calling for a faster pace of interest rate increases to curb rapid inflation.
This week's release of the minutes of the Fed's March meeting showed "many" participants were prepared to raise 
interest rates in 50-basis-point increments in coming months.

On the other side of the dollar's rally, the euro dropped 0.18% to a new one-month low of $1.0855 on Friday, hurt by 
new Western sanctions on Russia, with the European Union moving towards a ban on Russian coal set to take effect from 
August.
The common currency has also been dragged down by uncertainty around the outcome of the French election, as far-
right candidate Marine Le Pen gains in the polls threatening the re-election hopes of incumbent Emmanuel Macron. Polls 
still show Macron ahead though.
The dollar extended its gains against the Japanese yen, rising a little to as much as 124.23, its highest in over a week and 
approaching last month's near seven-year high of 125.1.The yen has steadied this month after tumbling in March, but 
remains under pressure as the U.S. raises interest rates and the Bank of Japan is intervening in the bond market to keep 
rates low.
Slightly lower oil and other commodity prices this week saw commodity currencies like the Australian and Canadian 
dollars take a breather after gaining strongly in recent weeks.
Sterling was at the low end of its recent range at $1.30675.

EURUSD 1.0863 GBPUSD 1.3057 AUDUSD 0.7477

Support Resistance Support Resistance Support Resistance

1.0602 1.0923 1.2928 1.3110 0.7314 0.7520

1.0572 1.1214 1.2894 1.3258 0.7282 0.7694

1.0542 1.1505 1.2860 1.3406 0.7249 0.7867

EURCHF 1.0151 USDJPY 124.0200  USDCAD 1.2581

Support Resistance Support Resistance Support Resistance

0.9952 1.0208 122.49 126.42 1.2546 1.2757

0.9912 1.0424 119.86 127.72 1.2367 1.2789

0.9873 1.0641 117.24 129.03 1.2189 1.2822

USDCHF 0.9342 EURJPY 134.7500  USDTRY 14.7409

Support Resistance Support Resistance Support Resistance

0.9287 0.9475 132.33 136.14 14.5535 14.9220

0.9146 0.9522 131.11 138.73 14.3350 15.0720

0.9005 0.9569 129.90 141.33 14.1165 15.2220



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

8 avr 2022 14:30 Canada Unemployment Rate Mar 5.3% 5.5% 5.37% 0.07%

8 avr 2022 14:30 Canada Employment Change Mar 80.0k 336.6k 90.90k 10.90k

8 avr 2022 16:00 United States Wholesale Invt(y), R MM Feb 2.1% 2.1% 2.03% -0.07%


