
Market Corner
Asian shares fell to their lowest in nearly two years on Tuesday, as investors fretted about the toxic cocktail of rising
interest rates and lower economic growth.
Growing fears of recession and a slowdown in China dragged down commodity-linked currencies and oil prices, though
safety flows kept the dollar near 20-year highs.
MSCI's broadest index of Asia-Pacific shares ex-Japan tumbled as much as 2.3% to 515.7, sliding for a seventh straight
session and extending losses to 18% so far this year. The benchmark later pared losses to trade down 1.3%.
Across Asia, share indexes were a sea of red but traded above the day's lows in volatile markets.
The Nikkei lost 0.9%, Australian shares shed 1.3%, Korean stocks lost 1.2% and Taiwan equities were down 0.3%.

Growth worries resurfaced after central banks in the United States, Britain and Australia raised interest rates last week
and investors girded for more tightening as policymakers fight soaring inflation.
Hong Kong's benchmark share index returned from a one-day holiday sharply lower on Tuesday and slumped more than
4% before nearly halving losses.
On Monday, Shanghai and Beijing tightened COVID-19 curbs which have already taken a heavy toll on the world's
second-largest economy.

U.S. stock futures turned positive after declining earlier. S&P 500 stock futures rose 0.4%, Dow Jones futures ticked up
0.3% and Nasdaq futures gained 0.7%.
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Crypto Corner
Bitcoin dropped 9.58% to $30,736.94 at 22:02 GMT on Monday, losing $3,261.03 from its previous close.
Bitcoin, the world's biggest and best-known cryptocurrency, is down 36.3% from the year's high of $48,234 on March 28.
Ether, the coin linked to the Ethereum blockchain network, dipped 10.04% to $2,269.48 on Monday, losing $253.19 from
its previous close.

Crypto Market Cap: $1.47T 24h Vol: $204,2B Dominance: BTC: 41,6% ETH: 19.8%
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Commodity Corner
Gold prices edged higher on Tuesday as a decline in U.S. Treasury yields countered pressure on greenback-priced bullion
from sustained strength in the dollar.

Spot gold was up 0.2% at $1,856.75 per ounce, as of 02:13 GMT.
Spot silver gained 0.4% to $21.87 per ounce.
Platinum dipped 0.1% to $954.98.
Palladium rose 0.5% to $2,107.80.

Oil prices dropped more than 1% on Tuesday, extending the previous day's steep declines as coronavirus lockdowns in
top oil importer China, a strong dollar and growing recession risks fed worries about the outlook for global demand.
Brent crude was down $1.19, or 1.1%, at $104.75 a barrel at 06:07 GMT after slipping to as low as $103.19.
U.S. West Texas Intermediate crude fell $1.07, or 1%, to $102.02 a barrel after hitting an intraday low of $100.44.

On Monday, both benchmarks posted their biggest daily percentage falls since March, dropping by 5% to 6%.The falls
reflected trends in global financial markets, as investors shed riskier assets on worries about interest rate rises and
resulting impact on economic growth.
The dollar held near 20-year highs, making oil more expensive for holders of other currencies.

Latest data showed China's export growth had slowed to single digits, the weakest in almost two years, as the country
extended lockdowns to curb the spread of COVID-19.

Oil prices were boosted last week after the European Commission proposed a phased embargo on Russian oil. However,
the approval has been delayed amid requests from Eastern European members for exemptions and concessions.
A new version, currently being drafted, is likely to drop a ban on EU tankers carrying Russian oil, after pressure from
Greece, Cyprus and Malta, a EU source said.
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Gold 1860,89 Silver 21,99

Support Resistance Support Resistance

1807 1877 19,92 22,20

1794 1933 19,66 24,22

Oil - WTI 102,26 Nat Gas (HH) 7,1250

Copper 4,2280 Baltic Dry Ind. 2831,00

Corn 788,00 Wheat 1083,25

Soybean 1621,00 Arabica Coffee 206,10

Cotton 130,18 Sugar 18,66



FX Corner

The dollar gave up early gains against the euro, yen and pound on Monday as Treasury yields retreated from the session's
earlier highs dating back to 2018 -- the end of the Fed's last tightening policy -- on a broad pruning of market rate-hike
pricing.
This paring steepened the yield curve, and shorter-term Treasury yields were weighed down by comments from Atlanta
Fed President Raphael Bostic suggesting two to three more 50bp rate hikes is already a pretty aggressive move, and the
Fed would have to take stock after that. Bostic also said there were some signs supply chain problems may be unwinding.

The week's main event is Wednesday's U.S. CPI report, seen cooling slightly from 8.5% to 8.1% year-on-year, mostly on
base effects. A below-forecast result would weigh on the dollar, and vice versa.
The dollar index hit its first measured objective off this year's base and has much higher chart targets once the CPI result is
digested.
The early dollar highs, particularly versus the euro, were driven by fear Monday's Russian Victory Day speech by Vladimir
Putin might coincide with a marked escalation of the war on Ukraine, with some relief after that wasn't the case.

EUR/USD was up 0.07% after its early 1.04955 EBS low again attracted buyers in the 1.0500 vicinity, with a bounce in
Bund-Treasury yield spreads bringing a lift toward offers by 1.0600.The focus is on Wednesday's CPI report, as Bund-
Treasury yield spreads have been consolidating the past several week’s.

USD/JPY fell 0.11% after earlier posting a marginal new 20-year peak at 131.35 on EBS, then sliding back almost to Friday's
130.10 low and on-close pivot point.
Sterling was little changed after finding support by July 2020's swing lows, but unable to sustain gains after Bank of
England policymaker Michael Saunders again called for greater policy tightening.
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EURUSD 1,0563 GBPUSD 1,2353 AUDUSD 0,6964
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0,9886 1,0288 136,98 140,53 14,8831 15,4051
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0,9161 1,0367 131,22 141,87 14,0790 15,6450



Event Corner
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Date Time Country/Region Indicator Name Period Reuters Poll Actual Prior SmartEstimate® Predicted Surprise

10 mai 2022 01:30 Japan All Household Spending YY Mar -2,8% -2,3% 1,1% -1,24% 1,56%

10 mai 2022 01:30 Japan All Household Spending MM Mar 2,6% 4,1% -2,8% 3,49% 0,89%

10 mai 2022 06:30 Netherlands CPI YY NSA Apr 9,6% 9,7%

10 mai 2022 10:00 Italy Industrial Output MM SA Mar -1,9% 4,0% -1,62% 0,28%

10 mai 2022 10:00 Italy Industrial Output YY WDA Mar 1,3% 3,3% 1,02% -0,28%

10 mai 2022 11:00 Germany ZEW Economic Sentiment May -42,0 -41,0 -43,27 -1,27

10 mai 2022 11:00 Germany ZEW Current Conditions May -35,0 -30,8 -34,26 0,74


