
Market Corner
Stocks extended a selloff Friday, putting global shares on course for their worst weekly performance in a month, as
the twin blows of high inflation and slowing economic growth stir investor anxiety.

An Asian equity index shed 1%, sapped by Japan. European futures retreated and US contracts wavered after the S&P
500 lost 2.4% on Thursday.

Chinese tech shares including Alibaba Group Holding Ltd. bucked the trend, reversing an early-session swoon. Investors
are trying to work out whether Beijing’s easing regulatory clampdown on internet firms supports speculation that the
initial public offering of Jack Ma’s Ant Group Co. could be revived.

Short-dated US Treasury yields hovered near 2022 peaks following a selloff in euro-area bonds after the European
Central Bank opened the door to a half-point interest-rate hike in the fall.

Price pressures and ensuing monetary tightening have wiped out $7.8 trillion of global bond-market value year-to-date.
The US inflation print on Friday is the next test for markets. The figures will provide clues about how aggressively the
Federal Reserve must raise rates. The data are expected to show annual consumer-price gains of more than 8%.
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World Indices Last 1D Change

Dow Jones 32 272,79 -1,94%

S&P 500 4 017,82    -2,38%

Nasdaq 11 754,23 -2,75%

Eurostoxx 50 3 724,45    -1,70%

FTSE 100 7 476,21    -1,54%

CAC 40 6 358,46    -1,40%

DAX 14 198,80 -1,71%

SMI 11 322,43 -1,26%

Nikkei 27 857,29 -1,38%

Hang Seng 21 873,53 0,02%

CSI 300 4 217,41    1,00%

VIX Index 26,09         8,89%

World Bonds Last 1D Change

US 10Y 3,0438 0,07%

EUR 10Y 1,4300 5,61%

Swiss 10Y 1,0870 3,43%

UK 10Y 2,32 3,43%



Crypto Corner

BTC/USD continued to trade in a consolidative manner, staying slightly below the 32845 zone, marked by the low of
January 24th, and below the downside resistance line taken from the high of March 28th. On May 5th, the crypto fell
below the lower end of an upside channel, and continued to respect the downside line, which, in our view, means that
the outlook is cautiously negative.
Despite the consolidation, we see decent chances for the bears to take chart again soon and aim for another test at the
low of May 12th, near the 25625 zone. A break lower would confirm a forthcoming lower low on the daily and weekly
charts and could see scope for extensions towards the low of December 21st, 2020, at around 21710, or the inside swing
high of December 1st, 2020, near 19755. If neither barrier can halt the slide, then we may see the bears pushing towards
the low of November 26th, 2020, at around 16135.
,,,,

Crypto Market Cap: $1.24T 24h Vol: $58,5B Dominance: BTC: 46,3% ETH: 17,5%
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Crypto Last 1D Change

Bitcoin 30 091,04 -0,23%

Ethereum 1 793,06    -0,02%

https://www.fxstreet.com/cryptocurrencies/news/bitcoin-oscillates-below-a-downside-resistance-line-202206100144
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold headed for a modest weekly decline as investors waited for US inflation data that could offer clues on how
aggressively the Federal Reserve will raise interest rates to contain price pressures.
The consumer price index for May is likely to show the US is still months away from a slowdown in price gains, according
to Bloomberg Economics. That will raise pressure on the Fed to continue hiking by 50 basis points in upcoming meetings,
despite signs the economy is cooling, it said. The CPI is due Friday, and the next policy gathering is on June 14-15.
Bullion has been trading in a narrow range over the past three weeks as rising bond yields and a stronger US dollar
damped its appeal, but concerns over a global economic slowdown provided some support. Tighter monetary policy has
weighed on the precious metal, with the European Central Bank being the latest to commit to a sustained increase in
interest rates.
Spot gold slipped 0.2% to $1,844.15 an ounce as of 12:43 p.m. in Singapore and is down 0.4% this week. The Bloomberg
Dollar Spot Index was 0.1% lower after rising 0.7% Thursday. Platinum dropped, silver edged lower, while palladium
climbed.
Investors were also re-assessing the outlook for China’s economy after Shanghai decided to lock down parts of the city
this weekend to test millions of people. That’s raising fears there could be a virus resurgence that might impact physical
demand in the world’s biggest consumer of gold jewelry.

Oil fell at the end of the week -- trimming a seventh weekly gain -- as investors weighed China’s bumpy return from
strict virus curbs.
Oil fell at the end of the week -- trimming a seventh weekly gain -- as investors weighed China’s bumpy return from strict
virus curbs.
West Texas Intermediate futures slipped for a second session to trade below $121 a barrel. Fresh lockdowns in parts of
Shanghai are raising concerns about demand as the nation cautiously lifts broader virus restrictions. If China does see a
rapid recovery in activity, it will put further strain on a market that has tightened on rebounding consumption and
disrupted Russian flows.
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Precious Metals Last 1D Change

Gold 1 845,28 -0,14%

Silver 21,70       0,04%

Platinium 974,63     -0,05%

Palladium 1 940,48 0,68%

Wolrd Commodities Last 1D Change

WTI Crude 121,15       -0,30%

Brent Crude 122,60       -0,38%

Nat Gas (HH) 9,02            0,68%

Nickel 27 949,00 -2,90%

Copper 437,45       -0,15%

Corn 771,50       -0,19%

Wheat 1 074,50    0,30%

Soybean 1 768,50    -0,03%

Coffee 234,65       1,21%

Cotton 146,27       -0,16%

Sugar 19,29         1,63%



FX Corner

EUR/USD is bided around 1.0610 as DXY eases mildly after hitting a fresh weekly high at 103.37. A neutral policy stance by
the ECB has weakened the shared currency bulls. The DXY is expected to resume upside as the US inflation is seen stable at
above 8%.

GBP/USD is balancing below the psychological support of 1.2500 and is expected to imbalance lower as investors are
dumping the risk-sensitive assets amid uncertainty over the release of the US inflation. The cable witnessed a steep fall on
Thursday after failing to overstep the critical hurdle of 1.2560.

USD/JPY consolidates recent gains around a two-decade high, refreshing intraday low near 134.00 during Friday’s Asian
session. The yen pair portrays a triple top bearish chart pattern on the hourly play. However, a clear downside break of the
recent bottom surrounding 133.20 becomes necessary to recall the pair sellers. While facilitating the pair’s further fall, the
RSI prints a downward trajectory.

AUD/USD licks its wounds around the lowest levels in two weeks, picking bids to pierce 0.7100 during early Friday morning
in Europe. Sustained break of 21-DMA, downbeat RSI, MACD signals keep sellers hopeful. US inflation eyed.
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World Currencies Last 1D Change

EURUSD 1,0630 0,12%

EURCHF 1,0410 -0,04%

EURGBP 0,8503 -0,06%

EURJPY 142,22 0,30%

USDCHF 0,9793 0,09%

USDJPY 133,79 0,43%

USDCAD 1,2696 0,02%

USDTRY 17,22 -0,61%

GBPUSD 1,2502 0,07%

AUDUSD 0,7118 0,28%

NZDUSD 0,6415 0,45%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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