
Market Corner
Stocks sank deeper into a bear market Tuesday amid growing expectations of sharper Federal Reserve interest-rate
hikes to fight inflation.

An Asian share index fell over 1.5%, with bourses from Japan to China and Hong Kong in the red. But US and European
futures pushed higher, hinting at some stabilization in sentiment after a three-day rout in the S&P 500 of nearly 9%.
Shorter-maturity Treasuries dropped while longer tenors edged up following a rout Monday, deepening a yield curve
inversion that underscores worries about an economic downturn sparked by tighter monetary policy.
Australian and New Zealand debt retreated, while the Bank of Japan boosted bond-purchase operations to keep yields in
check.
The yen dipped and was near a 24-year low against the dollar.

Traders now see about 200 basis points of tightening by the Fed’s September decision and the possibility of a 75 basis-
point hike. They expect the overnight rate to peak at 4% by mid-2023. The dollar hovered near a two-year high.
Speculative investments have suffered in the risk-asset selloff. Bitcoin slid as much as 10% to around $21,000 before
paring a chunk of the retreat.
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World Indices Last 1D Change

Dow Jones 30 516,74 -2,79%

S&P 500 3 749,63    -3,88%

Nasdaq 10 809,23 -4,68%

Eurostoxx 50 3 502,50    -2,69%

FTSE 100 7 205,81    -1,53%

CAC 40 6 022,32    -2,67%

DAX 13 427,03 -2,43%

SMI 10 896,25 -1,70%

Nikkei 26 629,86 -1,32%

Hang Seng 21 104,25 0,17%

CSI 300 4 176,29    -0,31%

VIX Index 34,02         22,59%

World Bonds Last 1D Change

US 10Y 3,3028 -1,70%

EUR 10Y 1,6350 0,18%

Swiss 10Y 1,2930 0,39%

UK 10Y 2,53 3,31%



Crypto Corner

Bitcoin extended declines on Tuesday as investor sentiment took another leg down over fears that bigger Federal
Reserve interest-rate hikes loom to quell inflation.
The world’s largest digital token shed as much as 10% to reach $20,824, the lowest level since December 2020. It then
pared some of the drop to trade at $21,899 as of 11:20 a.m. in Singapore. A range of other tokens from Ether to
Avalanche were also nursing losses.
“Sentiment for cryptos is terrible as the global crypto market cap has fallen below $1 trillion dollars,” said Edward Moya,
senior market analyst for the Americas at Oanda. He added a drop below the $20,000 level could lead to “even uglier”
price action.
Cryptocurrencies have become emblematic of a flight from speculative investments as monetary policy is tightened
around the world to fight price pressures, draining liquidity from global markets.
Crypto lender Celsius freezing withdrawals on Monday exacerbated worries about the stress in the digital-asset sector,
which was already on tenterhooks after the collapse of the Terra/Luna ecosystem.
Crypto Market Cap: $960B 24h Vol: $160,3B Dominance: BTC: 45,2% ETH: 15,5%
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Crypto Last 1D Change

Bitcoin 22 500,84 -3,05%

Ethereum 1 227,97    -0,97%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold and silver prices extended their recent losses in Indian markets, tracking a sharp fall in global markets. On MCX,
gold futures were down 0.4% at ₹50483 per 10 gram while silver fell 0.43% to ₹60,049 per kg. On Monday, gold had
slumped 2% while silver 2.6%.
In global markets, gold was near a four-week low of to $1,825.97 per ounce. A strong US dollar and liquidation of bullion
to cover losses in other assets has put pressure on gold, say analysts.
Higher short-term U.S. interest rates and bond yields increase the opportunity cost of holding bullion, which yields no
interest.
The dollar continued to be the safe haven of choice, steadying near a two-decade high scaled on Monday, and drawing
most investors away from greenback-priced gold.

Oil rose toward $122 a barrel as investors weighed a tight supply outlook and the impact of China’s eventual return
from virus curbs.
West Texas Intermediate gained for a second session after closing 0.2% higher on Monday, shrugging off a broader
market rout following an increase in US inflation. Supplies remain much tighter than during other recessionary periods
and prices could withstand a possible economic slowdown, oil historian and S&P Global Inc. Vice Chairman Daniel Yergin
told Bloomberg Television.
Crude has rallied over 60% this year as an economic rebound coincided with upended trade flows after Russia’s invasion
of Ukraine. While China is facing a bumpy return from strict Covid-19 lockdowns, rising consumption from the top
importer will strain the market further and drive prices higher.
Russia’s war in Ukraine has exacerbated a tightening of the crude and fuels markets, and fanned inflation worldwide. The
supply situation is “razor thin,” said Yergin, adding that major producers Saudi Arabia and the United Arab Emirates don’t
have enough spare capacity to make a big difference. The White House is preparing President Joe Biden for a trip to the
kingdom but rejected the idea that it would be largely to talk about oil production.
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Precious Metals Last 1D Change

Gold 1 828,58 0,51%

Silver 21,29       1,00%

Platinium 944,85     1,02%

Palladium 1 845,27 2,55%

Wolrd Commodities Last 1D Change

WTI Crude 121,94       0,84%

Brent Crude 123,36       0,89%

Nat Gas (HH) 8,59            -0,26%

Nickel 25 873,00 -4,94%

Copper 423,95       0,66%

Corn 766,00       -0,42%

Wheat 1 057,50    -1,26%

Soybean 1 720,75    0,78%

Coffee 223,35       -2,42%

Cotton 145,50       -0,11%

Sugar 18,71         -0,85%



FX Corner

EUR/USD is bouncing back towards 1.0450 amid a minor US dollar pullback. The Fed is now expected to deliver a 75 bps
rate hike to fix the inflation mess. The improving market tone underpins the EUR's renewed upside. US PPI, ECB's Schnabel
awaited.

GBP/USD is trading below 1.2200, paring back gains following unimpressive UK employment data. The ILO Unemployment
Rate unexpectedly rose to 3.8% in April. The US dollar bulls take a breather amid a relatively better market mood.

USD/JPY grinds higher around intraday top near 134.70 heading into Tuesday’s European session. The yen pair ignores the
previous day’s Doji candlestick, as well as overbought RSI (14) line. However, the quote’s failure to refresh the multi-day
top, after rising to the highest since 1998 the previous day, keeps sellers hopeful.

AUD/USD fades rebound from monthly low as it retreats to 0.6950 heading into Tuesday’s European session. The Aussie
pair jostles with a downward sloping resistance line from Friday. However, bullish MACD signals and the RSI (14) recovery
from the oversold territory hints at the AUD/USD pair’s further rebound.
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World Currencies Last 1D Change

EURUSD 1,0439 0,29%

EURCHF 1,0385 -0,05%

EURGBP 0,8576 0,01%

EURJPY 140,49 -0,41%

USDCHF 0,9949 0,27%

USDJPY 134,58 -0,12%

USDCAD 1,2882 0,13%

USDTRY 17,23 0,17%

GBPUSD 1,2172 0,31%

AUDUSD 0,6956 0,48%

NZDUSD 0,6284 0,40%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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