
Market Corner
Most Asian stocks fell Monday and iron ore sank as concerns about a wave of monetary tightening and slowing
growth hurt sentiment.
MSCI Inc.’s index of Asia-Pacific shares dropped for an eighth day, the longest such stretch since February 2020. China
managed to buck the wider trend, continuing a recent spell of outperformance amid global weakness.

S&P 500 and Nasdaq 100 contracts were in the green but off session highs.
A dollar gauge edged lower. Economic pessimism weighed on commodities: crude oil added to a near-7% Friday plunge,
while iron ore sank about 7%.
Bitcoin slid back below the closely-watched $20,000 mark. A volatile crypto slump has become emblematic of the
pressure on a range of assets from sharp Federal Reserve interest-rate hikes to tame high inflation.
Treasury futures advanced -- there’s no cash trading due to a US holiday.
Markets are set to remain on edge amid elevated price pressures and concern that monetary tightening in a range of
nations portends more losses.
In the latest Fed commentary, Governor Christopher Waller said he would support another 75-basis-point rate increase
at the central bank’s July meeting should economic data come in as he expects.
Bank of Cleveland Fed President Loretta Mester said the risk of a US recession is increasing, adding it will take several
years to return to the 2% inflation goal. Fed Chair Jerome Powell is due to appear before US lawmakers this week.
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World Indices Last 1D Change

Dow Jones 29 888,78 -0,13%

S&P 500 3 674,84    0,22%

Nasdaq 10 798,35 1,43%

Eurostoxx 50 3 438,46    0,31%

FTSE 100 7 016,25    -0,41%

CAC 40 5 882,65    -0,06%

DAX 13 126,26 0,67%

SMI 10 451,31 -0,23%

Nikkei 25 693,87 -1,04%

Hang Seng 21 098,36 0,11%

CSI 300 4 347,14    0,88%

VIX Index 31,13         -5,52%

World Bonds Last 1D Change

US 10Y 3,2256 0,00%

EUR 10Y 1,6610 -3,09%

Swiss 10Y 1,3940 -3,13%

UK 10Y 2,50 -0,76%



Crypto Corner

Bitcoin struggled to hold above the closely-watched $20,000 level, extending a period of marked volatility that saw
huge weekend swings.
The largest cryptocurrency fell as much as 4.8% to $19,618 on Monday in Asia and was trading at $20,036 as of 12:30
p.m. in Tokyo. Ether at one point shed 7.8% but held above $1,000. Solana, Cardano and Dogecoin were in the red.
Bitcoin sank almost 15% on Saturday but then vaulted back above $20,000 with a 16% surge on Sunday. The pattern of
swings suggest investor sentiment remains highly fragile as the Federal Reserve goes full-throttle to fight inflation
with interest-rate hikes that drain liquidity from markets.
Some crypto executives argue that Bitcoin below $20,000 could lead to more liquidations of leveraged positions. The
token is down about 57% since the start of the year, while others have suffered even more.
The T3 Bitcoin Volatility Index, a measure of the token’s expected 30 day-volatility, has jumped toward the highs of 2022.
Adding to the uncertainty is the intense pressure on decentralized-finance applications. Their popularity soared as a
source of high yields when pandemic-era stimulus drove a record-breaking crypto boom.
But now they are taking unprecedented measures to protect themselves against cascading liquidations. Embattled crypto
lending platform Celsius Network Ltd. said Monday it needs more time to stabilize its liquidity and operations after
freezing deposits last week.

Crypto Market Cap: $943B 24h Vol: $119,9B Dominance: BTC: 44,4% ETH: 15,3%
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Crypto Last 1D Change

Bitcoin 20 038,23 -2,76%

Ethereum 1 078,20    -5,43%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold held a decline as investors weighed the latest comments from Federal Reserve officials on interest rates and the
outlook for growth.
Bullion just capped a 1.7% weekly drop as the Fed and other central banks raised borrowing costs to curb inflation,
although volatility in broader markets and cryptocurrencies have provided a price floor for the haven asset.
Fed Governor Christopher Waller said on Saturday he would support another 75-basis-point rate increase at the central
bank’s July meeting should economic data come in as he expects. Speaking on Sunday on CBS’s “Face the Nation,” Bank
of Cleveland President Loretta Mester said the risk of a recession in the US economy is increasing, and that it will take
several years to return to the central bank’s 2% inflation goal.
Spot gold climbed 0.3% to $1,844.88 an ounce as of 12:34 p.m. in Singapore, after dropping 1% Friday. The Bloomberg
Dollar Spot Index declined 0.3% after rising 0.8% in the previous session. Silver, platinum and palladium all advanced.

Oil steadied in Asia -- after plunging almost 7% on Friday -- as traders weighed prospects for higher near-term demand
against concerns that aggressive US monetary tightening will lead to a recession.
West Texas Intermediate traded above $109 a barrel after tumbling by the most since early April last week as escalating
worries about the pace at which the Federal Reserve is raising rates rattled financial markets. At the weekend, US Energy
Secretary Jennifer Granholm warned drivers of a “continued upward pull-on demand,” and the likelihood of sustained
high gasoline prices.
Oil has soared in 2022 as the war in Ukraine disrupted supplies just as consumption increased following the pandemic.
Despite the recent pullback, the US benchmark remains set for a record-setting ninth quarterly gain, contributing to
rampant inflation. Last week, the Federal Reserve increased interest rates by 75 basis points to tame price gains, and
leading policy makers have vowed to keep going until inflation starts to ebb.
Despite economic worries roiling the broader financial markets since the Federal Reserve’s hike, supply concerns will
continue to drive oil if the Ukraine war goes on, said Vandana Hari, founder of Singapore-based analysis firm Vanda
Insights. A bounce in prices may lie ahead, she added.
While the US projected in its June short-term outlook that local pump prices will average about $4.27 a gallon in the third
quarter, the forecast could be “completely upended” by world events, for instance if the European Union were to fully
cut off Russian oil, Granholm told CNN’s “State of the Union.”
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Precious Metals Last 1D Change

Gold 1 842,54 0,17%

Silver 21,72       0,22%

Platinium 939,75     0,62%

Palladium 1 858,99 2,22%

Wolrd Commodities Last 1D Change

WTI Crude 109,60       0,04%

Brent Crude 113,98       0,76%

Nat Gas (HH) 6,73            -3,07%

Nickel 25 611,00 1,61%

Copper 400,75       -0,15%

Corn 784,50       -0,48%

Wheat 1 034,25    -4,08%

Soybean 1 702,00    -0,44%

Coffee 227,65       -1,85%

Cotton 143,45       -0,06%

Sugar 18,60         0,11%



FX Corner

EUR/USD is holding higher ground above 1.0500, helped by notable US dollar supply in early Europe. The risk tone
recovers despite the growing recession and fragmentation fears. The euro erased early losses led by the French election
outcome. Lagarde's testimony eyed amid light trading.

GBP/USD is consolidating gains above 1.2200, having stalled its rebound near 1.2250. The US dollar weakness offers
support to the pair amid better risk sentiment. All eyes remain on UK inflation amid an inevitable recession.

USD/JPY has witnessed a minor correction after failing to overstep Friday’s high at 135.42. The pair is oscillating marginally
below 135.00 and a balancing market profile is required to prepare a base for an upside rally. On an hourly scale, the major
has shifted into the Rising Channel chart formation again after a downside break.

AUD/USD is expected to find bids around 0.6960 as the DXY loses appeal on lower PMI forecasts. Fed Powell’s speech will
provide insights about the likely monetary policy action next month. An accommodative PBOC's policy has supported the
antipodean.
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World Currencies Last 1D Change

EURUSD 1,0532 0,31%

EURCHF 1,0166 0,17%

EURGBP 0,8601 -0,19%

EURJPY 142,13 -0,30%

USDCHF 0,9652 0,49%

USDJPY 134,95 0,05%

USDCAD 1,3000 0,23%

USDTRY 17,33 0,00%

GBPUSD 1,2245 0,03%

AUDUSD 0,6969 0,53%

NZDUSD 0,6332 0,27%



Event Corner
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