
Market Corner
Stocks in Asia were mixed Tuesday in choppy trading as investors assessed the impact of a jump in Treasury yields on
the outlook for earnings and the economy.
The yen sank to a 20-year low.
Equities in Japan rose as the currency’s plunge on a widening interest-rate gap with the US provided a tailwind for
exporters. Australia’s three-year yields soared and stocks extended a decline on a bigger-than-expected half-point hike
by the central bank. China technology stocks fluctuated as traders sought clarity on the government’s regulatory stance.
Hong Kong was steady and China rose. US and European futures dropped.

Asian currencies tumbled and the dollar gained as investors fled risk assets, including Bitcoin, which fell back below the
$30,000 mark.

Treasuries were mostly steady after losses that sent five- and 10-year yields over 3% for the first time since mid-May
ahead of a slew of new debt supply before crucial inflation data at the end of the week. The 10-year Treasury yield
jumped more than 10 basis points as yields across the curve advanced at least seven basis points Monday.
Investors are reluctant to take on risk and volatility remains elevated. Equities are struggling to mount a sustainable
rebound amid fears rising borrowing costs will hurt growth and corporate earnings. The US jobs report on Friday
validated the Federal Reserve’s aggressive monetary tightening path, while surging yields are shaping up as a headwind
for sentiment.
The Reserve Bank of Australia’s decision highlighted just how big a problem inflation is for central bankers. It responded
to price pressures with its 50-basis-point hike -- predicted by just three of 29 economists.
The European Central Bank is set to announce an end to bond purchases this week and formally begin the countdown to
an increase in borrowing costs in July, joining global peers tightening monetary policy in the face of hot inflation.
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World Indices Last 1D Change

Dow Jones 32 915,78 0,05%

S&P 500 4 121,43    0,31%

Nasdaq 12 061,37 0,40%

Eurostoxx 50 3 838,42    1,45%

FTSE 100 7 608,22    1,00%

CAC 40 6 548,78    0,98%

DAX 14 653,81 1,34%

SMI 11 529,16 -0,18%

Nikkei 27 943,95 0,10%

Hang Seng 21 511,26 -0,66%

CSI 300 4 174,63    0,21%

VIX Index 25,07         1,13%

World Bonds Last 1D Change

US 10Y 3,0455 0,18%

EUR 10Y 1,3330 0,83%

Swiss 10Y 1,0580 2,03%

UK 10Y 2,25 4,27%



Crypto Corner

Bitcoin fell back below $30,000 to the lowest in a week as yet another attempt at upward momentum lost steam
amid risk-off markets.
The largest cryptocurrency fell as much as 7.1% to $29,209, a level not seen since May 30. Other tokens also declined,
with Ether falling up to 7.3% to $1,725. Avalanche dropped as much as 9.3%.
The moves come a day after Bitcoin climbed back above $31,000, sparking expectations among some investors that it has
more room to rise. But it faced “significant resistance” around $31,500 to $32,000, according to Marcus Sotiriou, an
analyst at UK-based digital asset broker GlobalBlock.
The declines for crypto came as US stock futures stayed in the red and the dollar extended gains. A jump in Treasury
yields on Monday fueled concerns that rising borrowing costs could induce a recession. Bitcoin has been strongly
correlated with risk assets for much of the past couple years.
Markets will continue to watch for signals that the current ranges -- $28,000 to $32,750 for Bitcoin, and $1,700 to $2,100
for Ether -- may break, B2C2 said in the note.

Crypto Market Cap: $1.25T 24h Vol: $67,4B Dominance: BTC: 46,3% ETH: 17,6%

Morning Call
Geneva,  June 7, 2022

Source: fxstreet.com / Bloomberg/Coinmarketcap.com

Crypto Last 1D Change

Bitcoin 29 471,56 -6,26%

Ethereum 1 753,31    -5,74%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Green hydrogen technology's growth could boost platinum demand by nearly 700,000 ounces a year by 2030,
potentially doubling to 1.7 million ounces by 2035, in our scenario, vigorous enough to draw down the metal's ample
inventory. Based on a moderate adoption scenario, the platinum market could be in a 300,000-ounce annual deficit by
2030.
Hydrogen applications could account for as much as 9% of platinum demand, exceeding 650,000 ounces a year by early
next decade, according to our scenario analysis, a more than tenfold increase from 65,000 ounces in 2021. Green
hydrogen production and storage, electricity production from hydrogen, and road and marine applications may set the
pace. Road transport has potential to be the largest demand source, accounting for about 50% of overall hydrogen-
related demand. Marine transport's contribution may be low this decade, but may eventually account for 20% of
hydrogen-related demand by 2035.
Iridium, a by-product metal, is a vital part of electrolyzers. Demand for it could increase 35% by 2030 from 2021 levels.,,,

Oil prices settled slightly lower after choppy trade on Monday, buoyed by Saudi Arabia raising its July crude prices but
amid doubts that a higher output target for Opec+ oil producers would ease tight supply.
Brent crude fell 21 cents, or 0.2 per cent, to settle at US$119.51 a barrel after touching an intraday high of US$121.95.
US West Texas Intermediate (WTI) crude futures fell 37 cents, or 0.3 per cent, to settle at US$118.50 a barrel after hitting
a three-month high of US$120.99. The benchmark fell by US$1 earlier in the session.
Saudi Arabia raised the July official selling price (OSP) for its flagship Arab light crude to Asia by US$2.10 from June to a
US$6.50 premium over Oman/Dubai quotes, just off an all-time peak recorded in May when prices hit highs due to
worries of disruptions in supplies from Russia.
The price increase followed a decision last week by the Organization of the Petroleum Exporting Countries and allies,
together called Opec+, to boost output for July and August by 648,000 barrels per day, or 50 per cent more than
previously planned, though constraint in global refining capacity has kept prices elevated.
The increased target was spread across all Opec+ members, many of which have little room to increase output and which
include Russia, which faces Western sanctions after its invasion of Ukraine in February.
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Precious Metals Last 1D Change

Gold 1 840,44 -0,05%

Silver 21,92       -0,70%

Platinium 1 005,71 -1,62%

Palladium 2 016,18 0,48%

Wolrd Commodities Last 1D Change

WTI Crude 119,12       0,52%

Brent Crude 120,09       0,49%

Nat Gas (HH) 9,37            0,50%

Nickel 29 638,00 5,58%

Copper 439,65       -0,87%

Corn 736,50       -0,81%

Wheat 1 085,75    -0,66%

Soybean 1 704,75    0,32%

Coffee 237,55       2,22%

Cotton 137,61       -0,09%

Sugar 19,56         1,40%

https://blinks.bloomberg.com/news/stories/RD3CP4DWRGG7


FX Corner

EUR/USD is trading pressured below 1.0700, licking its wounds amid resurgent US dollar demand. The safe-haven dollar
capitalizes on a cautious market mood, as growth fears return amid aggressive global central banks' tightening. EU Sentix
data awaited.

GBP/USD is keeping the red below 1.2500, as bulls fail to cheer the UK PM Boris Johnson winning the confidence vote. The
renewed US dollar strength and tepid risk tone are adding to the downside in cable. UK Final Services PMI eyed.

USD/JPY is off a new 20-year high of 132.74, as the selling interest around the yen fades after BOJ's Kuroda intervenes
verbally. Broad US dollar upsurge on recession fears aids the pair's upside.

AUD/USD is trading back below 0.7200, erasing the RBA-led upsurge. The RBA surprised markets with a 50 bps rate hike to
0.85% at its June monetary policy meeting. The US dollar regains upside traction on growth concerns, weighing on the
aussie.
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World Currencies Last 1D Change

EURUSD 1,0676 -0,19%

EURCHF 1,0389 -0,04%

EURGBP 0,8580 -0,52%

EURJPY 141,92 -0,61%

USDCHF 0,9732 -0,25%

USDJPY 132,93 -0,79%

USDCAD 1,2612 -0,25%

USDTRY 16,65 -0,42%

GBPUSD 1,2443 -0,71%

AUDUSD 0,7181 -0,17%

NZDUSD 0,6449 -0,66%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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