
Market Corner
Stocks rose in Asia on Wednesday, spurred by Chinese technology shares and a climb in Japan as yen weakness
bolsters exporters.
Hong Kong’s Hang Seng Tech Index advanced after new video game approvals encouraged the view that China’s
crackdown on internet firms is loosening. That helped an Asia-Pacific share gauge to add a little under 1%.

Still, the tech index and the broader Asian market came off session highs, suggesting some investors took the
opportunity to bank profits. Equity futures were mixed, with those for the U.S. dipping and Europe’s pushing higher.

Treasury yields edged up, taking the benchmark 10-year rate back toward 3%. The yen slid to another two-decade low
versus the dollar on the policy contrast between a super-dovish Bank of Japan and hawkish Federal Reserve.
Sentiment remains fragile on concerns that interest rates will need to go much higher to rein in inflation, stifling
economic growth in the process. The Bloomberg Commodity Spot Index of raw materials is at a record peak, underlining
global price pressures.

The World Bank again cut its forecast for 2022 global expansion, warning of several years of above-average inflation and
below-average growth.
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World Indices Last 1D Change

Dow Jones 33 180,14 0,80%

S&P 500 4 160,68    0,95%

Nasdaq 12 175,23 0,94%

Eurostoxx 50 3 806,74    -0,83%

FTSE 100 7 598,93    -0,12%

CAC 40 6 500,35    -0,74%

DAX 14 556,62 -0,66%

SMI 11 534,18 0,04%

Nikkei 28 217,07 0,98%

Hang Seng 21 900,57 1,71%

CSI 300 4 182,96    0,09%

VIX Index 24,02         -4,19%

World Bonds Last 1D Change

US 10Y 3,0049 1,05%

EUR 10Y 1,2930 -2,19%

Swiss 10Y 1,0210 -1,54%

UK 10Y 2,21 -1,47%



Crypto Corner

Bitcoin’s price action in the past few days has been interesting -- it’s largely been either hovering in the high $29,000s,
or floating just above $31,000. But then it moves quickly between those ranges.
That’s still a tight spot for an asset that historically has often jumped around quickly, but Bitcoin has seemed almost
allergic to anything between $30,000 to $31,000 in the past few days.
Key levels to watch for a potential breakout are -- $28,000 on the downside, and the 50-day MA around $33,200 on the
upside.

Crypto Market Cap: $1.24T 24h Vol: $87,9B Dominance: BTC: 46,6% ETH: 17,5%
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Crypto Last 1D Change

Bitcoin 30 498,09 -2,66%

Ethereum 1 809,92    -1,86%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold held Tuesday’s gain, with warnings of slowing global economic growth amid a surge in inflation bolstering its
appeal as a traditional safe haven.
Bullion has edged up since mid-May on more troubling signs in the world economy, although the uptick in the US dollar
and bond yields has weighed on prices. The greenback’s choppiness has kept gold in a range as market players assess the
Federal Reserve’s monetary policy tightening stance against that of other central banks, according to Madhavi Mehta, a
senior analyst at Kotak Securities Ltd.
On Tuesday, the World Bank cut its forecast for global economic expansion in 2022 further, warning that several years of
above-average inflation and below-average growth lie ahead with potentially destabilizing consequences for low- and
middle-income economies.
In the US, Treasury Secretary Janet Yellen told lawmakers concerned about the rising cost of living that inflation is likely
to stay high, and that she ought not to have termed big price increases as “transitory” last year.

Oil extended gains from the highest close in three months with investors assessing the outlook for supply and demand
as the US summer driving season ramps up and China emerges from virus lockdowns.
Oil extended gains from the highest close in three months with investors assessing the outlook for supply and demand as
the US summer driving season ramps up and China emerges from virus lockdowns.
West Texas Intermediate futures rose above $120 a barrel after settling 0.8% higher on Tuesday. The American
Petroleum Institute reported that US gasoline stockpiles rose by 1.82 million barrels last week, according to people
familiar with the data. That’s unlikely to provide much relief to a tight fuel market, with inventories at the lowest
seasonal level in nine years.
The oil market has maintained its upward momentum this year as economies rebounded from the pandemic, although
Russia’s invasion of Ukraine and a virus resurgence in China has led to extreme volatility at times. Beijing continues to roll
back its Covid curbs as infection rates ease.
Russia’s war in Ukraine has fanned inflation, driving up the cost of food to fuels. Treasury Secretary Janet Yellen said that
the US is actively involved in talks about a potential oil-buyers’ bloc designed to keep Russian crude on global markets,
but at the same time limit revenues flowing to the country.
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Precious Metals Last 1D Change

Gold 1 849,57 -0,15%

Silver 22,15       -0,40%

Platinium 1 011,53 -0,28%

Palladium 2 000,75 0,73%

Wolrd Commodities Last 1D Change

WTI Crude 120,02       0,51%

Brent Crude 120,96       0,32%

Nat Gas (HH) 9,32            0,31%

Nickel 29 412,50 -0,76%

Copper 442,50       -0,24%

Corn 765,75       1,16%

Wheat 1 070,75    -0,09%

Soybean 1 744,00    0,91%

Coffee 232,15       -2,27%

Cotton 138,15       0,88%

Sugar 18,97         -3,02%



FX Corner

EUR/USD has slipped to 1.0680 after failing to sustain above the psychological resistance of 1.0700. The DXY is scaling
north on advancing odds of a higher US inflation figure. Any delay in a rate hike by the ECB would worsen the inflation
situation.

GBP/USD fades bounce off three-week low, renews intraday bottom around 1.2565, amid fresh fears concerning Brexit
and global recession, as well as Fed’s faster/heavier rate hikes. In doing so, the cable pair snaps a two-day uptrend during
the early Wednesday morning in Europe.

USD/JPY skyrockets to 133.21, the highest level since early 2002, as a rebound in the US Treasury yields joins fears of
further widening of the monetary policy divergence between the Bank of Japan (BOJ) and the US Federal Reserve (Fed)

AUD/USD remains mildly offers around 0.7220-25 as bears jostle with the buyers amid mixed sentiment and cautious
mood ahead of the week’s key data/events. Ex-RBA Governor Macfarlane favors faster rate hikes, expects more inflation
woes.
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World Currencies Last 1D Change

EURUSD 1,0686 -0,16%

EURCHF 1,0418 -0,05%

EURGBP 0,8505 -0,01%

EURJPY 142,33 -0,30%

USDCHF 0,9749 -0,21%

USDJPY 133,19 -0,45%

USDCAD 1,2545 -0,10%

USDTRY 16,91 -0,87%

GBPUSD 1,2566 -0,21%

AUDUSD 0,7200 -0,44%

NZDUSD 0,6457 -0,51%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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