
Market Corner
Stocks in Asia pared a climb Friday and the yen strengthened after the shooting of former Japanese Prime Minister
Shinzo Abe injected uncertainty into a trading session earlier lifted by easing recession fears.
An Asian share index halved a jump of more than 1%. The knee-jerk unease sparked by the incident also bolstered the
dollar and Treasuries while sapping US and European equity futures.
Abe, 67, was left was unconscious and unresponsive after being shot in the chest. Japan, where gun violence is rare, was
left stunned.
“The stock market does not like uncertainty and there is a psychological reaction occurring,” said Tetsuo Seshimo, head
of the multi-manager investment division at Saison Asset Management.
Before the shooting, the possibility of 1.5 trillion yuan ($220 billion) of stimulus in China, mostly for infrastructure, had
aided sentiment. US shares had rallied Thursday as worries about an economic downturn eased a little.
The latter move came amid a rebuttal by Federal Reserve officials of market fears of a recession as monetary settings
tighten. Governor Christopher Waller and St. Louis Fed President James Bullard backed the need for restrictive policy to
curb price pressures but argued the US can avert a contraction.
For some investors it’s far too soon to conclude that the economic and corporate earnings outlooks are out of the
woods yet.
Portions of the US yield curve are inverted, stoking concerns that the threat of recession is elevated. High bond volatility
also points to uncertainty. All eyes will be on the US jobs report Friday for clues about the Fed’s policy path.

Morning Call
Geneva,  July 8, 2022

Source: Bloomberg

World Indices Last 1D Change

Dow Jones 31 384,55 1,12%

S&P 500 3 902,62    1,50%

Nasdaq 11 621,35 2,28%

Eurostoxx 50 3 488,50    1,95%

FTSE 100 7 189,08    1,14%

CAC 40 6 006,70    1,60%

DAX 12 843,22 1,97%

SMI 10 940,98 0,93%

Nikkei 26 637,35 0,55%

Hang Seng 21 710,16 0,31%

CSI 300 4 439,40    -0,09%

VIX Index 26,08         -2,43%

World Bonds Last 1D Change

US 10Y 2,9835 -0,37%

EUR 10Y 1,3180 9,29%

Swiss 10Y 0,8850 13,90%

UK 10Y 2,13 1,72%



Crypto Corner

Bitcoin is on course for its best weekly gain since October last year, helped by a return of risk appetite in global
markets more broadly.
The largest cryptocurrency by market capitalization was up more than 13% for the week so far as of 11:50 a.m. on Friday
in Singapore -- and if the move holds that would be the biggest gain for such a span since 2021.
Other tokens like Ether, Avalanche and Solana have also had a strong run-in recent days, helping to take the overall
market value of cryptocurrencies back over $1 trillion, according to CoinGecko data.
A stocks rally is providing much-needed relief for battered virtual coins amid the positive correlation between the two
asset classes. Bitcoin remains more than 50% lower in 2022, hurt by monetary tightening and a string of blowups in a
digital-asset sector that’s still sobering up after binging on leverage.
A barrage of economic risks and the threat of more de-leveraging remain a concern in crypto. News that customers of
bankrupt broker Voyager Digital Ltd. likely won’t get all their money back has struck a new kind of fear into investors who
have typically been able to stomach big market downturns.

Crypto Market Cap: $969B 24h Vol: $64,9B Dominance: BTC: 43,3% ETH: 15,7%
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Crypto Last 1D Change

Bitcoin 21 836,21 1,04%

Ethereum 1 245,87    0,66%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold is set for a fourth straight weekly drop -- the longest such stretch since May -- as traders weighed the outlook for
further monetary policy tightening and the impact on growth.
Bullion is trading near the lowest level in more than nine months as the US dollar strengthened on demand for havens on
the back of growing fears of an economic downturn. The greenback was also bolstered amid unease in markets after the
shooting of former Japanese Prime Minister Shinzo Abe on Friday. Abe, 67, was unresponsive after being shot during a
campaign event.
Meanwhile, on Thursday, two of the Federal Reserve’s most hawkish policy makers backed raising interest rates another
75 basis points this month to curb inflation, while playing down fears the US economy was headed for recession.
Spot gold was little changed at $1,741.03 an ounce as of 1:04 p.m. in Singapore and is down 3.9% this week. The
Bloomberg Dollar Spot Index edged higher after dropping 0.2% in the previous session. Silver, platinum and palladium
were steady.

Oil is set for a weekly loss after choppy trading in which concerns over a demand-sapping slump clashed with signals of
tight supply.
West Texas Intermediate was below $103 a barrel, putting the US benchmark on course for a weekly fall about 5%.
Prices have swung in a range of more than $16 this week, which saw both WTI and Brent briefly drop below $100.
Investors remain concerned that restrictive US monetary policy could herald a recession, and oil has been dragged lower
alongside other commodities. Two of the Federal Reserve’s most hawkish policy makers, Christopher Waller and James
Bullard, backed raising interest rates by another 75 basis points this month to curb red-hot inflation, while also playing
down concerns of a slump.
Still, physical signals remain robust, especially in the US. In addition, there may be interruptions to supplies. A key export
route for Kazakh oil risks being suspended as it appeals a Russian court order for it to temporarily shut down.
Crude’s volatile trading means that it’s well down from last month’s high but still up more than 35% this year following
Russia’s invasion of Ukraine. The complex market outlook has spurred banks to offer starkly different scenarios for prices,
with Goldman Sachs Group Inc. remaining broadly bullish while Citigroup Inc. has said the commodity is at risk of a
significant tumble.
.”

Morning Call
Geneva,  July 8, 2022

Source: fxstreet.com / Bloomberg

Precious Metals Last 1D Change

Gold 1 742,01 0,11%

Silver 19,19       -0,14%

Platinium 877,36     0,02%

Palladium 1 995,25 -0,04%

Wolrd Commodities Last 1D Change

WTI Crude 103,31       0,56%

Brent Crude 105,76       1,06%

Nat Gas (HH) 6,19            -1,65%

Nickel 21 470,50 -1,43%

Copper 352,05       -1,72%

Corn 744,00       -0,40%

Wheat 842,00       2,12%

Soybean 1 591,25    0,70%

Coffee 222,20       -0,13%

Cotton 100,35       0,53%

Sugar 18,52         2,95%



FX Corner

EUR/USD has wiped off its entire gains recorded in early Tokyo as DXY rebounds. Declining US NFP is not bad for the DXY
as the economy has reached its full employment levels. The delay in policy tightening measures by the ECB may result in an
untamed inflation rate.

GBP/USD reverses early Asian session gains amid latest blow to risk appetite. News of attack on ex-Japanese Prime
Minister blew sentiment of late, anxiety over UK PM haunt also favor sellers.

USD/JPY snaps four-day uptrend after ex-Japanese Prime Minister Shinzo Abe shot. Clear break of immediate triangle, 200-
HMA directs bears towards weekly support line. Buyers need validation from 136.40 to retake control.

AUD/USD : The confluence of the 50-EMA and the descending triangle has pushed the asset lower. Aussie bulls have
surrendered the cushion of the 20-EMA at 0.6822. A (40.00-60.00) range by the RSI (14) indicates the unavailability of any
potential trigger.
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World Currencies Last 1D Change

EURUSD 1,0150 -0,10%

EURCHF 0,9890 0,07%

EURGBP 0,8456 -0,07%

EURJPY 137,65 0,38%

USDCHF 0,9744 -0,07%

USDJPY 135,62 0,29%

USDCAD 1,3002 -0,26%

USDTRY 17,28 -0,09%

GBPUSD 1,2003 -0,17%

AUDUSD 0,6819 -0,28%

NZDUSD 0,6167 -0,15%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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