
Market Corner
Asian stocks fell as risk-off mood prevailed ahead of a key US inflation data release, with traders weighing recession
risks and weak corporate earnings.
The MSCI Asia Pacific Index dropped as much as 0.9%, headed for the lowest in two weeks. Technology shares were the
biggest drags after Micron Technology became the latest chipmaker this week to sound the alarm over a slowdown in
demand.
Chinese and Hong Kong shares led losses in the region as traders digested the policy implication of inflation accelerating
in the world’s second-largest economy. Meanwhile, Xinjiang and Tibetan capitals in China remain under heavy
movement controls as the nation sticks to its Covid Zero strategy.
Investors are closely monitoring the US inflation data due later Wednesday which will shape bets on further Federal
Reserve interest-rate hikes. The report is expected to show price pressures softened but remained elevated in July.
Asian emerging markets have been under pressure as the prospect of faster monetary tightening by the Fed has stoked
fears of capital outflows and forced some of the region’s central banks to follow suit.

US equity futures slipped before a key inflation print that’s expected to provide hints about the path of Federal
Reserve policy and more clarity on the likelihood the economy is headed to a recession.
S&P 500 futures dropped 0.2% and Nasdaq 100 contracts fell 0.3% by 2:04 a.m. in New York after the underlying gauges
retreated on Tuesday. Tech stocks had underperformed as Micron Technology Inc.’s warning showed more evidence of
the collapsing demand for chips, with the Nasdaq sliding further away from a 20% bounce off its June lows.
The closely watched inflation print is the next major clue for how much the Fed will raise rates in its September meeting
after a blowout July payrolls report suggested the central bank will likely push ahead with aggressive rate hikes.
Investors are chiefly concerned that further tightening will drive the economy into a recession.
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World Indices Last 1D Change

Dow Jones 32 774,41 -0,18%

S&P 500 4 122,47    -0,42%

Nasdaq 12 493,93 -1,19%

Eurostoxx 50 3 715,37    -1,11%

FTSE 100 7 488,15    0,08%

CAC 40 6 490,00    -0,53%

DAX 13 534,97 -1,12%

SMI 11 132,48 -0,30%

Nikkei 27 810,02 -0,68%

Hang Seng 19 522,82 -2,40%

CSI 300 4 107,74    -1,17%

VIX Index 21,77         2,25%

World Bonds Last 1D Change

US 10Y 2,7992 0,79%

EUR 10Y 0,9210 2,45%

Swiss 10Y 0,5010 4,38%

UK 10Y 1,97 0,97%



Crypto Corner

Cryptocurrency exchange Curve Finance appeared to have been buffeted by a security incident on Tuesday, adding to a
litany of recent breaches afflicting the digital-token sector.
Viewed as one of the most important projects in decentralized finance, Curve tweeted that an “issue has been found and
reverted” after earlier warning against using its curve.fi website.
The exchange also retweeted a post suggesting attackers spirited away about $500,000 in stolen funds. Curve faulted a
compromised nameserver -- nameservers direct internet traffic to the right sites -- and said an investigation is ongoing.
Tracker DeFi Llama estimates that $6 billion has been deposited in the Curve protocol, down from some $24 billion at the
beginning of the year.
Curve said any contracts approved on its service in the past few hours should be revoked immediately.
This latest incident is likely to add to concerns about security vulnerabilities in the digital-token sector -- the past few
days alone saw a $190 million hack on crypto bridge Nomad and an attack on the Solana ecosystem.

Crypto Market Cap: $1,08T 24h Vol: $68,9B Dominance: BTC: 40,4% ETH: 18,9%
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Crypto Last 1D Change

Bitcoin 22 895,56 -1,08%

Ethereum 1 679,85    -1,01%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold edged lower -- after rising more than 1% over the previous two sessions -- as traders weighed the Federal
Reserve’s likely rate path and the chances of a global recession.
Investors are waiting for US inflation data due Wednesday to gauge how hawkish the Fed may be at its September
meeting, with more rapid tightening likely to spur losses in the precious metal.
Bullion has rallied for the past three weeks as increased concerns over an economic downturn and heightened US-China
tensions around Taiwan boosted haven demand. Market indicators signaling a coming recession are spreading from
Treasuries to bonds worldwide, as investors fret that aggressive policy tightening to tame inflation may put a sharp brake
on growth.
Spot Gold declined 0.2% to $1,789.98 an ounce at 6:42 a.m. in London. The Bloomberg Dollar Spot Index was steady,
while silver, platinum and palladium all dropped.

Oil eased as traders waited for news on whether a key crude pipeline from Russia to Europe would be able to resume
flows in the coming days and assessed industry estimates showing a rise in US inventories.
West Texas Intermediate fell below $90 after a volatile session on Tuesday, when Russia’s Transneft PJSC said Ukraine
halted flows through the southern section of the Druzhba pipeline toward Hungary, the Czech Republic and Slovakia on
Aug. 4 as sanctions blocked payment of Moscow’s transit fee. Czech pipeline operator Mero CR said it expected services
to be restored within days.
Estimates from the industry-funded American Petroleum Institute showed a 2.2-million-barrel increase in US crude
stockpiles last week, including a build at the key storage hub at Cushing, Oklahoma, according to people familiar with the
data. Official figures will follow later Wednesday.
Crude hit a six-month low last week on signs that demand was weakening, especially for US gasoline, just as investors
fretted that a global slowdown is looming. Still, plenty of bullish risks for crude remain as Russia’s invasion of Ukraine
drags on and sanctions against Moscow pile up. Separately, producer group OPEC+ has warned its spare capacity has
sunk to extremely low levels.

Morning Call
Geneva,  August 10, 2022

Source: fxstreet.com / Bloomberg

Precious Metals Last 1D Change

Gold 1 789,26 -0,28%

Silver 20,41       -0,55%

Platinium 932,10     -0,50%

Palladium 2 201,59 -0,74%

Wolrd Commodities Last 1D Change

WTI Crude 89,87         -0,70%

Brent Crude 95,78         -0,55%

Nat Gas (HH) 7,85            0,26%

Nickel 21 495,00 -0,60%

Copper 356,50       -0,57%

Corn 614,75       -0,12%

Wheat 784,25       0,35%

Soybean 1 693,25    4,55%

Coffee 212,75       0,42%

Cotton 103,99       -0,53%

Sugar 17,98         0,11%



FX Corner

EUR/USD is holding steady above 1.0200, extending consolidation in early Europe. Germany confirms final HICP at 8.5%
YoY in July. The US dollar struggles to find demand amid sluggish Treasury yields ahead of the all-important inflation data.

GBP/USD is juggling in a tight range below 1.2100, as investors refrain from placing bets on the pair ahead of the US
Inflation data. The annualized US CPI is seen softening in July to 8.7%, although core figures are likely to quicken.

USD/JPY has witnessed mild selling pressure after printing an intraday high of 135.24 in the Asian session. The asset is
walking northwards briskly to recapture its two-week high at 135.58. However, a slower upside move signals exhaustion
and could trigger downside momentum at any time.

AUD/USD is holding lower ground near 0.6950 as sellers keep reins following softer Chinese CPI and PPI data. Markets
remain risk-averse ahead of US inflation, which is crucial for the Fed's next rate hike move.
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World Currencies Last 1D Change

EURUSD 1,0212 -0,01%

EURCHF 0,9738 0,01%

EURGBP 0,8459 -0,02%

EURJPY 137,91 0,01%

USDCHF 0,9536 0,01%

USDJPY 135,02 0,02%

USDCAD 1,2888 0,01%

USDTRY 17,92 -0,15%

GBPUSD 1,2073 -0,06%

AUDUSD 0,6952 -0,20%

NZDUSD 0,6287 -0,02%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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