
Market Corner

Asian stocks rose to a two-month high as Japan lifted the region higher in a catch-up rally, with traders digesting
another downside surprise in US inflation.
The MSCI Asia Pacific Index rose as much as 0.5%, poised for a third day of gains. Japan’s Topix Index added as much as
2% after traders returned from a holiday, while markets in the rest of the region were mixed. Chinese and Hong Kong
shares fluctuated in a narrow range.
Concerns on US inflation eased further after an unexpected month-on-month fall in July’s producer price index, which
came a day after slower-than-expected US consumer prices. Stocks were initially strong overnight, before the rally
faltered on concerns it may have gone to far. Gains in Asia were more modest on Friday, following hawkish
commentary from a Fed speaker.

US equities slid into the red late Thursday as big tech companies fell amid concerns that their rally had gone too far,
too fast.
The S&P 500 closed down 0.1% in light summer trading, reversing a 1.1% gain earlier in the session that brought it to a
three-month high. The broad equities benchmark also failed to hold gains above the 50% Fibonacci retracement levelfor
the current bear market. Six of the 11 major industry groups fell, led by losses in health care and consumer discretionary
shares, while the energy sector surged as oil rose. The Nasdaq 100 index slid 0.7%, while the blue-chip Dow Jones
Industrial Average increased 0.1%
The Cboe Volatility Index, also known as the VIX, crept back above 20 after falling below that key threshold on
Wednesday for the first time since April 21.
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World Indices Last 1D Change

Dow Jones 33 336,67 0,08%

S&P 500 4 207,27    -0,07%

Nasdaq 12 779,91 -0,58%

Eurostoxx 50 3 757,05    0,21%

FTSE 100 7 465,91    -0,55%

CAC 40 6 544,67    0,33%

DAX 13 694,51 -0,05%

SMI 11 154,58 0,00%

Nikkei 28 546,98 2,62%

Hang Seng 20 176,22 0,47%

CSI 300 4 198,96    0,13%

VIX Index 20,20         2,33%

World Bonds Last 1D Change

US 10Y 2,8675 -0,70%

EUR 10Y 0,9910 2,06%

Swiss 10Y 0,5320 4,31%

UK 10Y 2,06 5,54%



Crypto Corner

BlackRock Inc. is offering its first-ever investment product directly in Bitcoin, marking a significant move into crypto
markets by the world’s largest asset manager.
The new private Bitcoin trust seeks to track the price of the biggest cryptocurrency and responds to demand from large
institutional clients seeking exposure to the asset even after its price plunged this year, New York-based BlackRock said in
a statement Thursday.
“Despite the steep downturn in the digital-asset market, we are still seeing substantial interest from some institutional
clients in how to efficiently and cost-effectively access these assets using our technology and product capabilities,” the
company said.
Bitcoin has lost about half its value in 2022, while the collapse of the Terra ecosystem and hedge fund Three Arrows
Capital have raised questions about the resilience of the market and prompted heightened regulatory scrutiny.
The announcement of the new Bitcoin trust is the second major move into digital assets in the past week by BlackRock,
which manages $8.5 trillion, and shows how Wall Street’s biggest players are deepening their involvement in an industry
that only a few years ago was criticized for being susceptible to fraud.
BlackRock last week unveiled a high-profile partnership with crypto exchange Coinbase Global Inc. to allow institutional
traders the ability oversee their Bitcoin investments alongside other portfolio assets such as stocks and bonds. The move
sent Coinbase’s shares surging, with analysts concluding that the venture was a validation of digital assets and the crypto
industry more broadly.

Crypto Market Cap: $1,14T 24h Vol: $79,3B Dominance: BTC: 40,1% ETH: 20,2%
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Crypto Last 1D Change

Bitcoin 23 968,89 -1,02%

Ethereum 1 892,36    -0,54%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold headed for a fourth weekly gain -- the longest winning streak in almost a year -- as cooling inflation in the US
suggested rate hikes might not be as aggressive as anticipated.
American producer prices unexpectedly fell for the first time in more than two years in July, while consumer prices also
decelerated last month. The data supported the case for the Federal Reserve to be less hawkish but resulted in gold
consolidating just below $1,800 an ounce rather than pushing higher.
Swaps referencing the Fed’s September meeting signal some uncertainty over whether a half-point or another 75 basis-
point rate hike is on the cards. San Francisco Fed President Mary Daly said while the fight against rapid price growth is far
from over, a half-point hike in September is still her base case, although she’s open to an increase of three quarters of a
percentage point.
Spot Gold has struggled to keep up its recent bullish momentum, despite inflation data supporting the view that the
Fed’s rate hikes are likely to slow, said Fawad Razaqzada, a market analyst at StoneX. Some consolidation may be needed
for the metal to gear up for a clean breakout above $1,800 an ounce, he said.

Oil headed for the biggest weekly gain in four months on interruptions to supply and speculation fuel switching will
buoy demand.
West Texas Intermediate edged below $94 a barrel in Asia but is still up more than 5% this week. Six oil and gas fields in
the Gulf of Mexico have been shut after a leak at a Louisiana booster station halted two pipelines. The conduits are
expected to resume service on Friday, according to Shell Plc.
The International Energy Agency boosted its forecast for global demand growth as soaring natural gas prices and heat
waves spur demand. Global consumption will rise by 2.1 million barrels a day this year, up 380,000 a day from the
agency’s previous forecast. In addition, the IEA said OPEC+ is unlikely to increase output in the coming months because
of limited spare capacity.
Crude’s substantial weekly gain follows a drop to a six-month low last week as investors fretted about the outlook for
slower economic growth and weaker consumption. Prices have also benefited in recent days from a brief halt to supplies
along a pipeline that carries crude from Russia to central Europe, as well as a weaker dollar after data showed an easing
in the pace of US inflation.
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Precious Metals Last 1D Change

Gold 1 790,81 0,06%

Silver 20,38       0,32%

Platinium 959,69     -0,01%

Palladium 2 260,21 -0,90%

Wolrd Commodities Last 1D Change

WTI Crude 93,91         -0,46%

Brent Crude 99,21         -0,39%

Nat Gas (HH) 8,66            -2,37%

Nickel 23 579,50 5,14%

Copper 370,25       -0,11%

Corn 627,25       -0,32%

Wheat 804,25       -0,80%

Soybean 1 682,50    -1,58%

Coffee 223,95       1,59%

Cotton 110,69       0,23%

Sugar 18,49         1,15%



FX Corner

EUR/USD is back in the red as the US dollar extends the overnight recovery. US Treasury yields hold near multi-week top
amid hawkish Fed commentary. US Preliminary UoM Consumer Sentiment data eyed for fresh Fed rate hike pricing.

GBP/USD has dropped below 1.2200 in the early European session on Friday. The data from the UK showed that the GDP
contracted by 0.1% in the second quarter (QoQ) and Industrial Production declined by 0.9% in June. Meanwhile, the DXY
holds steady above 105.00.

USD/JPY has slipped minutely after printing an intraday high of 133.50. On a broader note, the asset has displayed a
pullback move after a perpendicular fall on Wednesday. Now, the pullback move is likely to get exhausted amid the
unavailability of a potential trigger.

AUD/USD fails to capitalize on the early upside amid a souring mood. Falling Treasury yields cap USD recovery, offering
aussie some support. Acceptance above 200 DMA is critical for AUD bulls after recent gains. US consumer data eyed.
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World Currencies Last 1D Change

EURUSD 1,0315 -0,05%

EURCHF 0,9717 0,01%

EURGBP 0,8461 -0,02%

EURJPY 137,53 -0,17%

USDCHF 0,9420 -0,04%

USDJPY 133,33 -0,23%

USDCAD 1,2751 0,10%

USDTRY 17,96 -0,09%

GBPUSD 1,2191 -0,11%

AUDUSD 0,7115 0,13%

NZDUSD 0,6453 0,28%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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