
Market Corner

Asian equities were steady as investors weighed growth risks in the region against the probability of a slower pace of
US interest-rate hikes.
The MSCI Asia Pacific Index traded range-bound in a relatively quiet session, swinging between gains of 0.1% and a 0.2%
decline. Advances in materials and tech shares, helped by lower bond yields, offset a slide in energy shares as oil fell on
rapidly cooling US manufacturing that followed weaker-than-expected Chinese data Monday.
After improving sentiment pushed up the region’s stocks for four straight weeks, markets are looking ahead to minutes
of the Federal Reserve’s latest policy meeting due Wednesday for hints on its rate hike trajectory. Closer to home,
China’s surprise interest-rate cut on Monday did little to allay concerns over the property sector and the broader
slowdown from Covid restrictions. Economists and state media are calling for additional stimulus, which could aid a rally
in domestic and Asian stocks.

US stocks built on gains from a four-week rally on Monday to close at a three-month high, as revitalized strength in
technology shares continued and helped offset disappointing economic data from China.
The S&P 500 Index closed up 0.4%, the highest since May 4. Nine of 11 major industry groups rose, led by the consumer
staples and utilities sectors. The tech-heavy Nasdaq 100 Index climbed 0.8%, and the Dow Jones Industrial
Average advanced 0.5%. Oil prices plunged to the lowest levels in more than six months as signs of weakness in China’s
economy and a potential breakthrough in negotiations with Iran eased pressure on crude markets.
Stocks opened lower on Monday, then reversed direction helped by a strong run in Tesla Inc., Apple Inc. and Microsoft
Corp., the three biggest contributors to the S&P 500’s gains.
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World Indices Last 1D Change

Dow Jones 33 912,44 0,45%

S&P 500 4 297,14    0,40%

Nasdaq 13 128,05 0,62%

Eurostoxx 50 3 789,62    0,34%

FTSE 100 7 509,15    0,11%

CAC 40 6 569,95    0,25%

DAX 13 816,61 0,15%

SMI 11 171,54 0,39%

Nikkei 28 880,32 0,03%

Hang Seng 19 931,13 -0,55%

CSI 300 4 184,01    -0,04%

VIX Index 19,95         2,15%

World Bonds Last 1D Change

US 10Y 2,7806 -0,26%

EUR 10Y 0,9000 -8,82%

Swiss 10Y 0,4140 -16,53%

UK 10Y 2,02 -4,45%



Crypto Corner

Cryptocurrency lender Hodlnaut, which recently halted withdrawals, filed an application in Singapore to be placed
under a form of creditor protection.
The move enables a temporary pause in legal claims and proceedings so that the company can focus on a recovery plan
and rehabilitation, Hodlnaut said in a statement on its website Tuesday. It said it filed the application for the so-called
judicial management with the Singapore High Court as of Aug. 13.
Hodlnaut said it’s working closely with lawyers to stabilize its financial situation, adding “not all your assets are gone”
while acknowledging a “difficult financial situation.”
The firm said it’s aiming to avoid a forced liquidation of assets, which would be “suboptimal” as it would require selling its
clients’ cryptocurrencies at depressed prices.
The company didn’t provide a definite date to restart withdrawals. It’s exploring ways to let users tap into emergency
exit liquidity but said those are subject to approvals by various stakeholders.
Hodlnaut is just the latest crypto company to be roiled by this year’s rout in the digital-asset sector, which saw leveraged
bets blow up and the $40 billion wipeout of the Terraform Labs ecosystem and related stablecoin.
Hodlnaut started up in 2019 and allowed investors to earn interest on their crypto by lending out their tokens. The firm
said in February that it had more than $100 million in customer funds across over 1,000 users, up from $1 million a year
earlier.
Still, that’s relatively small compared with some others: collapsed lender Celsius amassed more than $20 billion in assets
and in excess of 1.7 million users.

Crypto Market Cap: $1,13T 24h Vol: $75,7B Dominance: BTC: 40,2% ETH: 20,0%
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Crypto Last 1D Change

Bitcoin 23 973,16 -0,42%

Ethereum 1 874,89    -1,55%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold steadied after the biggest drop in a month as investors flocked to the dollar amid growing signs of an economic
slowdown.
Bullion has taken a fresh leg down after rising for four weeks as a gauge of the greenback renewed its ascent. The latest
US data showed rapidly cooling manufacturing and slumping homebuilder sentiment, which added to concerns over the
risks to global growth following weak figures from China.

Spot gold was little changed at $1,778.95 an ounce as of 8:44 a.m. in Singapore, after tumbling 1.3% on Monday, the
most on a closing basis since July 14. The Bloomberg Dollar Spot Index was steady after climbing 0.7% in the previous
session. Silver, platinum and palladium all edged lower.

Oil declined for a third day as a deepening global slowdown looked set to coincide with an increase in supply from
OPEC producers.
West Texas Intermediate futures slid below $89 a barrel after falling around 5% over the previous two sessions.
Mounting signs of an economic downturn swept through markets on Monday as bearish US data including rapidly cooling
manufacturing followed weaker-than-expected Chinese numbers.
Investors are also facing the prospect of rising supply as demand moderates, while prompt time spreads are signaling
concerns over tight global markets are easing. Libya is pumping more, and Iran is edging closer to reviving a nuclear deal
that will likely see higher crude flows.
Crude is trading near the lowest level in six months after giving up all of the gains following Russia’s invasion of Ukraine,
which upended trade flows and drove prices as high as $130 a barrel. The market has also been gripped by bouts of
volatility recently, exacerbated by the lower levels of liquidity.
While the market is backwardated, a bullish pattern marked by near-term prices commanding a premium to later-dates
ones, the gap has narrowed significantly. Brent’s prompt spread was 72 cents in backwardation, compared with $2.08 at
the start the month.
Iran sent the European Union its official response to the bloc’s proposal for reviving the 2015 nuclear accord after
signaling it may be nearer a deal with the US. Foreign Minister Hossein Amirabdollahian said an agreement can be
reached with Washington to restore the beleaguered accord in the next few days “if the US shows a realistic approach
and flexibility.”
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Precious Metals Last 1D Change

Gold 1 781,65 0,11%

Silver 20,20       -0,38%

Platinium 932,42     -0,43%

Palladium 2 141,96 -0,41%

Wolrd Commodities Last 1D Change

WTI Crude 88,55         -0,96%

Brent Crude 93,96         -1,20%

Nat Gas (HH) 8,82            1,00%

Nickel 21 959,75 -4,45%

Copper 361,85       0,03%

Corn 626,50       -0,04%

Wheat 804,00       0,41%

Soybean 1 483,00    -0,74%

Coffee 225,50       -0,49%

Cotton 122,58       2,63%

Sugar 18,54         -0,32%



FX Corner

EUR/USD licks its wounds around 1.0160, after a brief corrective pullback, as fears surrounding economic slowdown join
pre-data anxiety. With this, the major currency also justifies the bearish technical formation during early Tuesday morning
in Europe.

GBP/USD is struggling to make a decisive move in either direction early Tuesday and consolidating Monday's losses near
1.2050. The data from the UK showed that the Unemployment Rate remain unchanged at 3.8% in June with the Claimant
Count Rate holding steady at 3.9%.

USD/JPY regains upside momentum, after snapping two-day advances the previous day, even as the yen pair seesaws
inside a short-term triangle around 133.50 heading into Tuesday’s European session. In addition to the three-week-long
symmetrical triangle, sluggish MACD and RSI (14) also suggest further hardships for the latest USD/JPY run-up.

AUD/USD catches fresh bids near the 0.7000 mark on Tuesday amid subdued USD price action. Recession fears and falling
commodity prices might cap gains for the resources-linked aussie. Hawkish Fed expectations to act as a tailwind for the
USD and also contribute to capping the pair.
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World Currencies Last 1D Change

EURUSD 1,0165 0,05%

EURCHF 0,9622 -0,07%

EURGBP 0,8434 -0,07%

EURJPY 135,61 -0,10%

USDCHF 0,9466 -0,10%

USDJPY 133,40 -0,06%

USDCAD 1,2897 0,07%

USDTRY 17,96 -0,04%

GBPUSD 1,2052 -0,02%

AUDUSD 0,7030 0,10%

NZDUSD 0,6359 -0,13%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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