
Market Corner

Asian equities climbed as Japanese exporters were boosted by a weaker yen and traders assessed potential stimulus
measures in China.
The MSCI Asia Pacific Index advanced as much as 0.6%, with consumer-discretionary and industrial stocks such
as Japanese automakers Toyota and Honda among the leaders on Wednesday. Chinese food-delivery platform Meituan
also rebounded after dropping more than 9% the previous day on a Reuters report that Tencent may divest its stake in
the firm.
Chinese stocks erased declines early in the session, as investors hoped for more economic stimulus after a surprise rate
cut on Monday failed to excite the market. Premier Li Keqiang has asked local officials from six key provinces that
account for about 40% of the country’s economy to bolster pro-growth measures.

US stocks ended higher Tuesday after fluctuating throughout a volatile session, as better-than-expected results from
large retailers like Walmart Inc. sparked a strong rally in the consumer sector.
The S&P 500 Index closed up 0.2% in New York, at its highest level since April 21. Six of 11 major industry groups rose,
led by the consumer staples and consumer discretionary sectors. The tech-heavy Nasdaq 100 Index fell 0.2%, and the
Dow Jones Industrial Average advanced 0.7%.
Earlier on Tuesday, Walmart reported second-quarter results that beat Wall Street’s lowered profit expectations. The
giant retailer modestly improved its full-year view, suggesting it’s steadying operations after slashing its outlook three
weeks ago. Meanwhile, Home Depot maintained its forecast for the year despite better-than-expected second-quarter
earnings and said customer transactions continue to decline.
Signals from US data were mixed, with new home construction falling in July by more than forecast to the slowest pace
since early last year, while July industrial production rose more than anticipated.
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World Indices Last 1D Change

Dow Jones 34 152,01 0,71%

S&P 500 4 305,20    0,19%

Nasdaq 13 102,55 -0,19%

Eurostoxx 50 3 805,22    0,41%

FTSE 100 7 536,06    0,36%

CAC 40 6 592,58    0,34%

DAX 13 910,12 0,68%

SMI 11 130,44 -0,37%

Nikkei 29 198,93 1,14%

Hang Seng 19 984,21 0,78%

CSI 300 4 207,83    0,72%

VIX Index 19,69         -1,30%

World Bonds Last 1D Change

US 10Y 2,8186 0,52%

EUR 10Y 0,9710 7,89%

Swiss 10Y 0,4800 15,94%

UK 10Y 2,13 5,35%



Crypto Corner

Celsius Network LLC has received multiple offers of fresh cash to help fund its restructuring process, a lawyer for the
bankrupt crypto lender said Tuesday.
The company is weighing financing packages of “various shapes and sizes,” Joshua Sussberg of Kirkland & Ellis said on
behalf of Celsius in a bankruptcy hearing Tuesday. Several more offers are expected, he said, without providing details
about the existing proposals.
Celsius needs to raise additional money if it hopes to restructure or sell its business and avoid a liquidation. The company
forecasts about $66.4 million of liquidity for August and expects that balance to turn negative in October, according
to court papers.
Celsius will meet the unsecured creditors committee next week and is working “expeditiously” on the path forward, it
said in a tweet, adding the next hearing is expected on Sept. 1.
The firm said the matters covered in the latest hearing included “our intention to see our customers capture any and all
value associated with the recent rise of crypto.”
Bankruptcy loans, or debtor-in-possession financing packages, are obtained by most big companies in Chapter 11
bankruptcy to help fund operations while working on plans to repay creditors. Investors are often only willing to provide
such a loan in exchange for a high-ranking claim to the insolvent company’s assets in the event of default.

Crypto Market Cap: $1,15T 24h Vol: $63,6B Dominance: BTC: 39,9% ETH: 20,2%
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Crypto Last 1D Change

Bitcoin 24 313,37 1,37%

Ethereum 1 938,34    2,85%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold stands to rebound when the Federal Reserve pivots to easier monetary policy after about a year, although prices
may drop before that as it goes on shrinking its balance sheet, according to FS Investments.
The FS Chiron Capital Allocation Fund’s bullion exposure may rise from 4% once the Fed begins to ease aggressively,
said Troy Gayeski, who joined the Philadelphia-based asset manager as chief market strategist in October. Before that
“it’s rational to assume another mild leg down,” he said in an interview.

Spot gold last traded at $1,776.45 an ounce, compared with the year’s intraday high of $2,070.44 in March. Year-to-date,
the traditional haven -- which doesn’t pay interest and tends to lose out when rates rise -- has dropped about 3%.

Oil advanced after tumbling to the lowest level in more than six months, with investors weighing the prospect for
rising Iranian supply as the outlook for global economic growth weakens.
West Texas Intermediate rose above $87 a barrel amid broader market gains after falling more than 8% over the
previous three sessions. Protracted talks over reviving a nuclear deal with Iran have progressed in recent days after the
European Union circulated a final proposal on the accord. However, Goldman Sachs Group Inc. said an agreement was
still unlikely in the short term.
“Sentiment in the market is still broadly negative with the prospect of an Iranian nuclear deal, while demand concerns
continue to linger,” said Warren Patterson, head of commodities strategy at ING Groep NV in Singapore.
The Biden administration is weighing Iran’s response to the EU proposal, with officials on both sides of the Atlantic
signaling the possibility that a deal could emerge after more than a year of false starts. While Goldman is skeptical, the
investment bank said there could be a front-loaded increase of Iranian output by around 1 million barrels a day if an
agreement is reached.
Additional supply could heap more pressure on prices as concerns over an economic slowdown cloud the demand
outlook. Time spreads have narrowed significantly, signaling an easing of tight crude markets.
Oil is still up around 16% this year, and the International Energy Agency remains bullish on the outlook for demand
growth as soaring natural gas prices spur greater use of crude. Sweden is the latest country to lean on oil-fired power in a
bid to bring the cost of power production down.
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Precious Metals Last 1D Change

Gold 1 781,98 0,35%

Silver 20,27       0,61%

Platinium 942,10     0,42%

Palladium 2 161,86 0,21%

Wolrd Commodities Last 1D Change

WTI Crude 87,59         1,23%

Brent Crude 93,40         1,15%

Nat Gas (HH) 9,42            1,00%

Nickel 22 179,75 1,00%

Copper 363,60       0,32%

Corn 615,50       0,74%

Wheat 795,75       1,24%

Soybean 1 472,25    1,24%

Coffee 219,35       -2,73%

Cotton 121,90       -0,29%

Sugar 18,27         -1,46%



FX Corner

EUR/USD consolidates the previous rebound amid a cautiously optimistic mood. US dollar takes a breather ahead of Fed
minutes, the euro awaits Eurozone GDP. The shared currency remains weighed down by recession fears and gas crises.

GBP/USD trades in positive territory above 1.2100 in the early European session on Wednesday as investors assess the
latest inflation data from the UK. On a yearly basis, the CPI climbed to 10.1% in July from 9.4% in June, surpassing the
market expectation of 9.8%.

USD/JPY holds onto the latest bullish bias while picking up bids to refresh the intraday high near 134.40 as Tokyo opens on
Wednesday. The yen pair’s latest run-up could be linked to the firmer yields.The quote ignores the US dollar pullback while
trying to justify the mixed data at home and abroad.

AUD/USD is trading close to 0.7000, consolidating the dismal Australian wage price data-led losses. Softening wage growth
data could prompt the RBA to slow down its policy tightening. The US dollar looks to extend the previous sell-off ahead of
the FOMC minutes.
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World Currencies Last 1D Change

EURUSD 1,0182 0,11%

EURCHF 0,9671 -0,14%

EURGBP 0,8398 0,12%

EURJPY 136,71 -0,15%

USDCHF 0,9497 -0,01%

USDJPY 134,27 -0,04%

USDCAD 1,2830 0,12%

USDTRY 17,96 -0,13%

GBPUSD 1,2125 0,24%

AUDUSD 0,7021 -0,01%

NZDUSD 0,6359 0,20%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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