
Market Corner

Asian shares dropped as investors reduced bets on tech and other growth stocks amid receding expectations of
slower monetary tightening by the Federal Reserve.
The MSCI Asia Pacific Index fell as much as 1.2% to the lowest level in five weeks. TSMC, Sony and Samsung were among
the biggest contributors to the drop. Benchmarks in most countries were in the red, with key measures in Japan, South
Korea, Australia and the Philippine tumbling more than 1%.
Expectations are building ahead of this week’s Jackson Hole central banker meeting that Federal Reserve Chair Jerome
Powell will double down on the need to tame inflation. That’s helped cool the recent equity rally that was fueled by bets
on slower interest rate hikes.

US equities drifted between gains and losses Tuesday as investors await more guidance on the Federal Reserve’s
policy path at the Jackson Hole symposium later this week.
The S&P 500 Index was down 0.1% as of 1:13 p.m. in New York, putting it on track for its third straight day of losses after
posting the biggest drop since mid June on Monday. Seven of the 11 major industry groups fell, led by the real estate
and health care sectors. The technology-heavy Nasdaq 100 Index rose 0.1%, while the blue-chip Dow Jones Industrial
Average lost 0.4%.
Investors have grown anxious as traders brace for a potential hawkish message from Fed Chairman Jerome Powell, who
is scheduled to speak Friday at the central bank’s gathering in Jackson Hole, Wyoming. The Cboe Volatility Index, or VIX,
climbed above 24 with Wall Street uncertain about how much the Fed will have to raise interest rates to get inflation
under control and how much that could slow the US economy.
he S&P 500 has dropped below important technical levels that threaten to derail its comeback attempt. After failing to
close above its 200-day moving average last week, the next support levels to monitor are between 4,090 to 3,900, with
resistance sitting at 4,195 to 4,219, according to Bank of America technical strategist Stephen Suttmeier.
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World Indices Last 1D Change

Dow Jones 32 909,59 -0,47%

S&P 500 4 128,73    -0,22%

Nasdaq 12 381,30 0,00%

Eurostoxx 50 3 652,52    -0,16%

FTSE 100 7 488,11    -0,61%

CAC 40 6 362,02    -0,26%

DAX 13 194,23 -0,27%

SMI 10 933,06 -1,38%

Nikkei 28 340,97 -0,39%

Hang Seng 19 267,65 -1,21%

CSI 300 4 100,73    -1,45%

VIX Index 24,11         1,30%

World Bonds Last 1D Change

US 10Y 3,0313 -0,49%

EUR 10Y 1,3190 1,00%

Swiss 10Y 0,7800 5,98%

UK 10Y 2,58 2,47%



Crypto Corner

Three Arrows Capital Ltd.’s liquidators secured a key court decision in Singapore that may give them greater insight
into the collapsed crypto hedge fund’s remaining assets in a major jurisdiction, people with knowledge of the matter
said. The Singapore High Court on Monday granted a petition by advisory firm Teneo, which in June was appointed by a
British Virgin Islands court to liquidate Three Arrows, to recognize the liquidation order in the country, the people said,
asking not to be named as the proceedings were private. Teneo is trying to round up and preserve the hedge fund’s
assets.
Recognition in Singapore gives the liquidators authority to request access to any financial records the fund kept locally,
the people said. They lacked the legal basis to do so before gaining formal recognition by a local court, according to the
people.
The liquidators plan to focus on establishing what assets held in Singapore -- such as bank accounts, properties,
cryptocurrencies, nonfungible tokens and stakes in companies -- can be tied to Three Arrows itself, they said.
Three Arrows, which operated from Singapore until at least early May, collapsed after the implosion of the Terra
stablecoin project that month sent cryptocurrencies tumbling. Co-founder Zhu Su, whose family has two luxury homes in
the city-state, had announced plans to move its headquarters to Dubai in April. The fund was registered in the BVI.
,,,,

Crypto Market Cap: $1,03T 24h Vol: $70,5B Dominance: BTC: 39,9% ETH: 19,5%
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Crypto Last 1D Change

Bitcoin 21 424,22 -0,25%

Ethereum 1 641,84    -0,33%

https://blinks.bloomberg.com/news/stories/RH0G4NT1UM0W
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold held an advance as investors weighed the outlook for the Federal Reserve’s monetary policy tightening path after
new data pointed to some weakness in the US economy.
On Tuesday, bullion snapped six straight days of declines as the dollar took a leg down, with investors awaiting the
annual gathering of central bankers at Jackson Hole later this week and Fed Chair Jerome Powell’s speech on Friday.
Goldman Sachs Group Inc. Chief Economist Jan Hatzius said he anticipates Powell will lay out a case for slower interest-
rate increases. Still, Fed Bank of Minneapolis President Neel Kashkari said “it’s very clear” the US central bank has
to tighten monetary policy to bring inflation back under control.
Investors are assessing how aggressively the Fed can continue hiking rates in the face of mounting risks to growth.
Economic activity weakened from the US to Europe and Asia, reinforcing concerns that soaring prices and the war in
Ukraine will tip the world into a recession.
Spot gold was little changed at $1,747.13 an ounce as of 6:42 a.m. in London, after climbing 0.7% on Tuesday. The
Bloomberg Dollar Spot Index rose 0.1% after dropping 0.4% in the previous session. Silver and platinum were steady,
while palladium edged higher.

Oil was steady following an industry report that signaled another draw in US crude inventories, adding to a tightening
supply outlook after Saudi Arabia flagged possible cuts to production.
West Texas Intermediate traded near $93 a barrel after rising almost 4% in the previous session. The American
Petroleum Institute reported crude stockpiles dropped by 5.63 million barrels last week, according to people familiar.
That followed news that exports from Kazakhstan may be disrupted for months.
The market is holding up despite a raft of bearish data. Economic activity has weakened from the US to Europe and
Asia, reinforcing concerns that soaring prices and the war in Ukraine will tip the world into a recession. A stronger dollar
also added to headwinds for commodities.
The potential revival of a nuclear deal with Iran, which could lead to a surge in exports from the OPEC producer, has also
weighed on the market recently. A senior House Republican demanded that the US Congress be given a chance to review
any agreement as Tehran and Western powers inch toward an accord.
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Precious Metals Last 1D Change

Gold 1 745,67 -0,14%

Silver 19,06       -0,32%

Platinium 877,85     -0,79%

Palladium 1 984,80 -0,03%

Wolrd Commodities Last 1D Change

WTI Crude 93,40         -0,36%

Brent Crude 99,70         -0,52%

Nat Gas (HH) 9,29            1,00%

Nickel 21 680,00 -2,69%

Copper 365,85       -1,00%

Corn 668,25       1,25%

Wheat 797,50       1,88%

Soybean 1 588,75    1,40%

Coffee 230,65       2,83%

Cotton 116,26       -1,38%

Sugar 17,89         -0,28%



FX Corner

EUR/USD is heading south towards two-decade lows near 0.9900, as risk-off flows dominate and offer support to the safe-
haven US dollar. The German energy crisis has put EUR bulls on the tenterhooks.

GBP/USD is trading in the red around 1.1800, eyeing the 2.5-year low in early Europe. The US dollar finds fresh demand
amid risk-aversion. Money market bets hint at a 4.0% BOE rate by March 2023 from the 1.75% current, despite mixed UK
PMIs.

USD/JPY portrays a two-day downtrend, after refreshing the monthly peak, as it refreshes the daily low around 136.35
heading into Wednesday’s European session. In doing so, the yen pair traces the pullback in RSI (14) and the bearish MACD
signals to keep intraday sellers hopeful.

AUD/USD is aiming to reclaim its tree-day high at 0.6960 amid a downbeat consensus for US data. The US private sector
has become a victim of delayed response by the Fed on inflation. Investors have ignored the dismal performance of the
Australian PMI.
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World Currencies Last 1D Change

EURUSD 0,9940 -0,30%

EURCHF 0,9603 0,10%

EURGBP 0,8422 0,04%

EURJPY 135,86 0,36%

USDCHF 0,9660 -0,22%

USDJPY 136,68 0,07%

USDCAD 1,2980 -0,19%

USDTRY 18,13 -0,09%

GBPUSD 1,1803 -0,28%

AUDUSD 0,6902 -0,42%

NZDUSD 0,6186 -0,48%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
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provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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