
Market Corner

Asian equities rose, poised to snap a five-day losing streak, as Hong Kong stocks were set for their first gain of the
week and export-heavy markets rallied as the dollar weakened.
The MSCI Asia Pacific Index climbed 1.1%, with Alibaba and TSMC among the biggest boosts. Key Hong Kong gauges
jumped more than 1% after coming back online following the suspension of morning trading due to a tropical storm
warning.
South Korean shares gained even after the nation’s central bank raised its key interest rate by 25 basis points, while
Taiwanese stocks also climbed. Mainland shares edged higher after China stepped up measures to bolster growth with a
further 1 trillion yuan ($146 billion) of stimulus.
Markets have been edgy ahead of a speech Friday at the Jackson Hole conference by Fed Chair Jerome Powell, who is
expected to take a hawkish stance. Even with Thursday’s gain, the MSCI Asia gauge is on track to fall more than 1% for a
second-straight week, as a mixed earnings season further weighs on sentiment.
Most Southeast Asian markets barring Indonesia were in the green, with Thailand’s main index about 1% away from
erasing year-to-date losses even as the country faces political uncertainty. While exporters are facing difficulties, “Asean
earnings have reversed back to positive growth territory led by Singapore,” said SooHai Lim, head of Asia ex-China
equities, at Barings.

US equities rebounded from a three-day selloff Wednesday as Wall Street awaits some clarity on the pace of interest
rate hikes at the Federal Reserve’s Jackson Hole symposium, which starts Thursday.
The S&P 500 Index closed up 0.3% in light summer trading with all 11 of the major industry groups rising, led by the
energy and real estate sectors. The Nasdaq 100 Index climbed 0.3% as yields steadied above 3% and the dollar
fluctuated. The blue-chip Dow Jones Industrial Average rose 0.2%.
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World Indices Last 1D Change

Dow Jones 32 969,23 0,18%

S&P 500 4 140,77    0,29%

Nasdaq 12 431,53 0,41%

Eurostoxx 50 3 667,46    0,41%

FTSE 100 7 471,51    -0,22%

CAC 40 6 386,76    0,39%

DAX 13 220,06 0,20%

SMI 11 012,87 0,73%

Nikkei 28 514,52 0,71%

Hang Seng 19 565,19 1,54%

CSI 300 4 074,67    -0,19%

VIX Index 22,82         -5,35%

World Bonds Last 1D Change

US 10Y 3,1021 -0,06%

EUR 10Y 1,3700 3,87%

Swiss 10Y 0,8350 7,05%

UK 10Y 2,70 4,74%



Crypto Corner

Alameda Research Co-Chief Executive Officer Sam Trabucco is stepping down, saying he’s chosen “to prioritize other
things” and that he couldn’t “continue to justify the time investment” of being an integral part of the crypto trading
firm.
Caroline Ellison, the co-CEO, will lead the company and Trabucco will serve as an adviser, he announced in a series of
tweets Wednesday. Alameda, the trading affiliate of FTX crypto exchange controlled by Sam Bankman-Fried, confirmed
the changes. FTX is one of the world’s largest platforms for trading digital-assets.
Trabucco, 29, and Ellison became co-CEOs after Alameda co-founder Bankman-Fried stepped down from the position.
Trabucco, who joined Alameda in 2019, said he had been reducing his involvement with Alameda and would no longer
have a strong day-to-presence with the company. He said that during his time at the Bahamas-based firm, it was difficult
to spend a normal amount of time at work and that he had purchased a boat and had been enjoying spending time with
friends and family.
Alameda, which Bankman-Fried, 30, launched prior to co-founding FTX, has been credited with helping to propel the
crypto billionaire to international fame and success. But despite being one of the industry’s top market makers and an
investor in major startups like crypto bank Anchorage Digital, nonfungible token marketplace Magic Eden and crypto
payments platform MobileCoin, Alameda has made major missteps during Trabucco’s tenure.
The firm offered a $485 million loan to Voyager Digital, a crypto lending platform that the firm had previously invested in.
Despite the massive lifeline, Voyager still collapsed into bankruptcy. Bankman-Fried blamed the debacle on a lack of time
to conduct full due diligence.

Crypto Market Cap: $1,03T 24h Vol: $64,3B Dominance: BTC: 39,7% ETH: 19,7%
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Crypto Last 1D Change

Bitcoin 21 585,39 -0,49%

Ethereum 1 682,02    -0,09%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold climbed for a third day, with traders waiting for more clues on the Federal Reserve’s monetary policy tightening
path from Chair Jerome Powell’s speech due on Friday.
Bullion has been edging higher over the past few sessions after a six-day run of losses pushed it to a a three-week low on
Monday. While Fed officials have been clear in the run-up to the annual Jackson Hole central bankers’ symposium that
they see more tightening ahead to fight inflation, the size and pace of the rate hikes remains under question.

Spot gold rose 0.3% to $1,756.46 an ounce as of 5:32 a.m. in London, after climbing 0.9% in the past two days. The
Bloomberg Dollar Spot Index dropped 0.2%. Silver, platinum and palladium advanced.

Oil rose for a third session after a government report showed the US shipped a record amount of crude and refined
products overseas as energy-starved economies scramble for supplies.
West Texas Intermediate futures climbed above $95 a barrel after surging around 5% over the previous two sessions.
The volume of crude and products such as diesel exported from the US last week was the highest in data going back to
February 1991, according to the Energy Information Administration.
Crude is heading for a weekly gain as signs of a tightening supply outlook offset concerns over an economic slowdown.
Exports from Kazakhstan may be disrupted for months due to damage at a terminal, while Saudi Arabia has flagged
potential production cuts by OPEC+ to calm a volatile market. Other members of the cartel including Iraq and Kuwait
expressed support.
Investors are also monitoring progress on the revival of a nuclear deal with Iran, which could lead to a surge in flows from
the member of the Organization of Petroleum Exporting Countries. The Persian Gulf nation said it’s reviewingthe Biden
administration’s response to a European Union-drafted plan to rescue the 2015 accord, including US comments on
amendments suggested by Tehran.
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Precious Metals Last 1D Change

Gold 1 757,47 0,36%

Silver 19,28       0,89%

Platinium 883,53     0,39%

Palladium 2 066,27 1,37%

Wolrd Commodities Last 1D Change

WTI Crude 95,37         0,51%

Brent Crude 101,92       0,69%

Nat Gas (HH) 9,25            -0,91%

Nickel 21 288,50 -1,81%

Copper 365,35       0,26%

Corn 669,25       0,53%

Wheat 798,25       0,41%

Soybean 1 569,75    0,58%

Coffee 242,95       5,33%

Cotton 117,57       1,13%

Sugar 18,04         0,84%



FX Corner

EUR/USD is consolidating the recovery rally around 1.0000, as bulls take a breather ahead of Germany's IFO survey. The US
dollar corrects further amid cautious optimism, as the European energy crisis battles China's stimulus. US GDP, Jackson
Hole eyed as well.

GBP/USD clings to gains above 1.1800, having stalled its recovery near 1.1850. The US dollar slips amid China's stimulus-
driven market optimism while pre-Jackson Hole event anxiety also keeps investors on the edge.

USD/JPY has witnessed a steep fall after facing barricades at around 137.20 in the Asian session. The pair has slipped in
tandem with the US dollar amid an improving market mood, as investors brace for the US GDP and Jackson Hole
Symposium.

AUD/USD is holding higher ground above 0.6950, eyeing 0.7000 in early Europe. The pair is helped by the renewed US
dollar weakness. Risk sentiment remains in a better spot after China announced additional economic stimulus. The Jackson
Hole and US GDP data awaited.
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World Currencies Last 1D Change

EURUSD 0,9997 0,30%

EURCHF 0,9640 -0,05%

EURGBP 0,8451 -0,03%

EURJPY 136,74 -0,04%

USDCHF 0,9642 0,25%

USDJPY 136,78 0,25%

USDCAD 1,2940 0,21%

USDTRY 18,16 -0,01%

GBPUSD 1,1830 0,26%

AUDUSD 0,6957 0,69%

NZDUSD 0,6219 0,52%



Event Corner
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