
Market Corner
Asian stocks steadied as investors monitored China’s response to US House Speaker Nancy Pelosi’s Taiwan visit along
with the latest corporate results.
The MSCI Asia Pacific Index was down less than 0.1% after paring an early drop of as much as 0.8%. Japanese megabank
MUFG was among the biggest drags after reporting a profit decline. Alibaba was among the biggest boosts, also lifting
Hong Kong shares, ahead of its earnings report.
Key equity gauges in China and Taiwan fluctuated. Pelosi reaffirmed US support for the democratically elected
government in Taipei. Beijing halted some trade with Taiwan and planned military drills around the island.
Heightened US-China tensions have put pressure back on Asian stocks, which were coming off their best month of year
in July. The regional benchmark has underperformed US and European peers in 2022 amid worry over inflation and
higher rates on top of China’s property crisis and Covid measures.

US stocks turned higher on Tuesday as investors assessed prospects for rising tensions between Beijing and Washington
as focus shifted to a series of Fed speakers.
The benchmark gauge was up 0.4% as of 1:13 p.m. in New York, after falling as much as 0.9%. Ten of the 11 major
industry groups rose, with utilities, consumer discretionary and communication services sectors leading gains, while
consumer staples decreased. The tech-heavy Nasdaq 100 index rose 0.8%, while the blue-chip Dow Jones Industrial
Average dropped 0.2%.
House Speaker Nancy Pelosi landed in Taiwan at 10:43 p.m. local time, according to the island’s Central News Agency,
making her the highest-ranking American politician to visit Taiwan since 1997. China, which had vowed to
retaliate against any trip, responded by saying it would conduct military drills encircling Taiwan on Aug. 4-7.
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World Indices Last 1D Change

Dow Jones 32 396,17 -1,23%

S&P 500 4 091,19    -0,67%

Nasdaq 12 348,76 -0,16%

Eurostoxx 50 3 684,63    -0,59%

FTSE 100 7 409,11    -0,06%

CAC 40 6 409,80    -0,42%

DAX 13 449,20 -0,23%

SMI 11 118,10 -0,25%

Nikkei 27 730,85 0,49%

Hang Seng 19 837,29 0,75%

CSI 300 4 106,33    -0,02%

VIX Index 23,93         4,77%

World Bonds Last 1D Change

US 10Y 2,7173 -1,13%

EUR 10Y 0,8200 5,26%

Swiss 10Y 0,4420 0,68%

UK 10Y 1,87 3,37%



Crypto Corner

MicroStrategy Inc. co-founder Michael Saylor gave up his chief executive officer title and said he’ll focus more on
Bitcoin after the enterprise-software maker reported a loss of more than $1 billion related to the second-quarter
plunge in the price of the cryptocurrency.
Saylor, who founded the Tysons Corner, Virginia-based company in 1989, will continue to serve as executive chairman as
retains its Bitcoin buying strategy. MicroStrategy President Phong Le will take on the chief executive role. The company
also filed with the Securities and Exchange Commission to register 450,000 shares.
“As global adoption of digital assets accelerates, this is becoming an ever more expansive job and I am comfortable
increasing the scope of my advocacy efforts knowing that the execution of the MicroStrategy business plan rests in the
capable hands of Phong,” Saylor said on a conference call after results were released.
MicroStrategy took a $917.8 million impairment charge related to the decline in the value of the Bitcoin it holds. Bitcoin
tumbled 59% in the quarter and traded about 45% lower than the price at the end of the year-earlier period.
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Crypto Market Cap: $1,05T 24h Vol: $76,6B Dominance: BTC: 41,6% ETH: 18,3%
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Crypto Last 1D Change

Bitcoin 23 009,40 -0,09%

Ethereum 1 639,16    -0,78%

https://blinks.bloomberg.com/news/stories/RG0DRQDWLU68
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner
Gold climbed as the dollar and bond yields retreated, with investors assessing US-China tensions and an apparent
hawkish turn from the Federal Reserve.
Bullion has been drawing some haven support amid the ongoing geopolitical risks. While anxiety has eased slightly in
markets, traders are still monitoring the latest developments as China halted some trade with Taiwan in retaliation to US
House Speaker Nancy Pelosi’s high-profile visit to the island.
During a Presidential Office ceremony with Taiwanese leader Tsai Ing-wen Wednesday, Pelosi pledged that the US
wouldn’t abandon Taiwan, reaffirming support for the democratically elected government in Taipei despite fresh threats
of military action by Beijing. Pelosi became the highest-ranking American politician to visit the island in 25 years,
prompting China to announce missile tests and military drills.
Spot gold climbed 0.5% to $1,769.06 an ounce as of 12:38 p.m. in Singapore. It rose to $1,788.05 on Tuesday, the highest
intraday level since July 5. The Bloomberg Dollar Spot Index fell 0.2%, after jumping 0.8% in the previous session. Silver,
platinum and palladium all rose.

Oil fluctuated before an OPEC+ meeting as traders wait to see whether the group will heed or snub a US call to boost
crude supplies.
West Texas Intermediate was steady above $94 a barrel after swinging between gains and losses. The Organization of
Petroleum Exporting Countries and its allies including Russia convene virtually later Wednesday, and a Bloomberg survey
of traders and analysts suggested the alliance led by Saudi Arabia was more likely to keep output steady in September
than agree on an increase.
Investors were also tracking the fallout from a visit by House Speaker Nancy Pelosi to Taiwan that’s inflamed US-China
tensions and reduced appetite for risk assets. Beijing announced military drills, as well as economic curbs against the
island, as Pelosi held a press briefing with President Tsai Ing-wen.
Oil sank to the lowest close in more than five months earlier this week, giving up the bulk of the gains seen since
Moscow’s invasion of Ukraine. That drop was driven by signs tight physical markets are easing and as investors fret about
an economic slowdown. On Tuesday, speakers from the Federal Reserve signaled the bank would go on tightening
monetary policy to quell inflation.
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Precious Metals Last 1D Change

Gold 1 767,98 0,43%

Silver 19,99       0,08%

Platinium 899,08     0,08%

Palladium 2 088,36 1,23%

Wolrd Commodities Last 1D Change

WTI Crude 94,47         0,05%

Brent Crude 100,61       0,07%

Nat Gas (HH) 7,71            0,06%

Nickel 22 453,00 -4,61%

Copper 352,80       0,27%

Corn 596,00       0,80%

Wheat 781,50       0,87%

Soybean 1 586,75    1,12%

Coffee 209,90       -1,55%

Cotton 100,86       -0,01%

Sugar 17,69         0,51%



FX Corner

EUR/USD is clinging to gains above 1.0150, as the US dollar pulls back amid a brief recovery in risk sentiment. Investors
assess ramifications of US Pelosi's visit to Taiwan amid Chinese military threats. EU/US Services PMI eyed.

GBP/USD is turning south below 1.2200, stalling its rebound, as investors remain wary amid US-China tensions and
growing recession fears. The pre-BOE anxiety also weighs on the pound. UK/US Services PMIs coming up next.

USD/JPY consolidates the biggest daily gains in six weeks around 133.00 during Wednesday’s Asian session. In doing so,
the yen pair fades bounce off the 100-day EMA while reversing from the 50-day EMA. Given the bearish MACD signals and
the US dollar’s failures to remain firmer, the USD/JPY prices are likely to extend the latest pullback moves.

AUD/USD is bouncing back above 0.6900, as China's Caixin Services PMI beats estimates with 55.5 in July. The recovery in
risk sentiment is weighing on the US dollar, as investors assess the implications of Pelosi's visit to Taiwan.
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World Currencies Last 1D Change

EURUSD 1,0174 0,08%

EURCHF 0,9732 0,01%

EURGBP 0,8363 -0,08%

EURJPY 135,68 -0,21%

USDCHF 0,9566 0,05%

USDJPY 133,35 -0,14%

USDCAD 1,2855 0,20%

USDTRY 17,94 0,01%

GBPUSD 1,2166 -0,03%

AUDUSD 0,6931 0,16%

NZDUSD 0,6261 -0,13%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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