
Market Corner

Asian equities were mixed, with shares declining in China after weak economic data while technology stocks
rebounded.
The MSCI Asia Pacific Index briefly dropped as much as 0.7% before paring its loss to trade little changed. Chinese
benchmarks were among the worst performers after factory activity contracted on power shortages spurred by a
historic drought.
Stocks were also weak in Hong Kong as Warren Buffett’s sale of shares in BYD Co. fueled general risk-off sentiment, even
as a gauge of the city’s tech stocks climbed. Traders also weighed US job and consumer confidence numbers, which
were seen backing the Federal Reserve’s rate-hike plans.
Taiwanese stocks rose, even amid a potential escalation of cross-strait tensions, while South Korean shares also
advanced on gains in tech names. Indian and Malaysian markets were closed for holidays.

US equities sank on Tuesday, marking their biggest three-day tumble since mid-June, after another batch of economic
data reinvigorated investor nervousness about the Federal Reserve’s willingness to sacrifice growth to rein in
rampant inflation.
The S&P 500 Index closed down 1.1% with all 11 major industry groups falling, led by a 3.4% drop in the energy sector.
The tech-heavy Nasdaq 100 Index declined 1.1%, and the Dow Jones Industrial Average lost 1%.

Large cap tech stocks Apple Inc., Microsoft Corp. and Tesla Inc. were the biggest drags on major benchmarks. Investors
unloaded riskier assets, with meme stocks including Bed Bath & Beyond Inc. erasing early rallies to fall after US job
openings rose unexpectedly in July following a sizable upward revision to the previous month’s figures.
The jobs report “argues for another big increase in interest rates at the Sept. 21 Federal Open Market Committee
decision,” said Bill Adams, chief economist for Comerica Bank. “It’s a near tossup between half a percent and another
0.75 percentage point increase.”
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World Indices Last 1D Change

Dow Jones 31 790,87 -0,96%

S&P 500 3 986,16    -1,10%

Nasdaq 11 883,14 -1,12%

Eurostoxx 50 3 561,92    -0,24%

FTSE 100 7 361,63    -0,88%

CAC 40 6 210,22    -0,19%

DAX 12 961,14 0,53%

SMI 10 884,95 -0,11%

Nikkei 28 091,53 -0,37%

Hang Seng 20 041,74 0,46%

CSI 300 4 082,79    0,17%

VIX Index 26,21         0,00%

World Bonds Last 1D Change

US 10Y 3,0951 -0,24%

EUR 10Y 1,4880 -1,52%

Swiss 10Y 0,8290 1,47%

UK 10Y 2,70 3,92%



Crypto Corner

Bitcoin traded in a narrow band around $20,000, with investors less willing to take big risks after Federal Reserve
Chair Jerome Powell reiterated the central bank’s commitment to keep raising rates in the fight against inflation.
The largest token rose as much as 2% on Monday to $20,412 after trading below that key round-number threshold over
the weekend. Other cryptocurrencies were mixed. Equities -- which plunged on Friday in the wake of Powell’s remarks --
extended declines, with the Nasdaq Composite index shedding 0.7% as of 2:20 p.m. in New York.
“Money is flowing out of risky assets,” said Cici Lu, chief executive officer at consulting firm Venn Link Partners.
The $20,000 level acted as support for Bitcoin when it hit lows in recent months, but the cryptocurrency had worked its
way higher in recent weeks. Before Saturday, it hadn’t been below that mark since July 14, and had even crossed above
$25,000 earlier in August. That mini-rally was cut short as rate-hike concerns intensified, and Bitcoin has fallen some 17%
since Aug. 15.

Riskier assets have been having a rough few days as traders digested comments from Fed Chair Powell, who reiterated
that the central bank is willing to continue monetary tightening, even at the risk of an economic downturn.
Still, given that digital assets are closer to their 2022 lows than the stock market is, “the downside potential for stocks is
actually more than for the cryptos right now,” said Matt Maley, chief market strategist at Miller Tabak & Co.
Numerous strategists have flagged $20,000 as a key point for Bitcoin, though levels of support could lie lower as well.

Crypto Market Cap: $996B 24h Vol: $74,09B Dominance: BTC: 39,1% ETH: 19,7%
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Crypto Last 1D Change

Bitcoin 20 245,97 1,35%

Ethereum 1 589,46    2,01%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold headed for a fifth straight monthly drop, the longest losing run in four years, as more robust monetary tightening
by the Federal Reserve looks likely.
Bullion is trading near a one-month low as Fed officials stressed their commitment to defeating inflation, while remaining
vague on how big their policy move will be at the rate decision meeting in September.

Spot gold was little changed at $1,723.59 an ounce as of 9:17 a.m. in Singapore and was down 2.4% for August. Prices fell
to $1,720.45 on Monday, the lowest level since July 27. The Bloomberg Dollar Spot Index edged lower after rising 0.1% in
the previous session. Silver and palladium dropped, while platinum was steady.

Oil headed for a third monthly drop, the longest losing run in more than two years, on prospects for slower global
growth as central banks tighten policy and China presses on with its Covid Zero strategy.

West Texas Intermediate, which traded above $92 a barrel after tumbling on Tuesday, has shed more than 6% in August,
hitting the lowest since January mid-month. In the US, the Federal Reserve has been raising rates aggressively to quell
inflation, while Europe is gripped by an energy crisis that may herald a recession. In Asia, growth in China, the top oil
importer, has slowed.

Traders are also tracking an array of supply-related issues. While there has been significant unrest in both Libya
and Iraq in recent days, oil output in both OPEC members appears to be unaffected so far. Separately, talks to revive an
Iranian nuclear deal that may unlock greater crude exports have dragged on.
Oil’s decline in August marks the latest chapter in what’s been a tumultuous year, with prices driven higher in the first
half by Russia’s invasion of Ukraine, then undermined as central banks shifted tack and Moscow managed to keep most
exports flowing. Crude’s recent slump prompted OPEC+ heavyweight Saudi Arabia to raise the possibility the alliance
could cut output, although Russian media reported the grouping wasn’t discussing such a move at present.
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Precious Metals Last 1D Change

Gold 1 722,13 -0,11%

Silver 18,47       0,23%

Platinium 853,22     0,21%

Palladium 2 130,85 1,99%

Wolrd Commodities Last 1D Change

WTI Crude 92,38         0,81%

Brent Crude 100,21       0,91%

Nat Gas (HH) 9,09            0,49%

Nickel 21 289,00 -1,27%

Copper 357,50       0,85%

Corn 681,75       0,29%

Wheat 800,00       0,22%

Soybean 1 521,25    0,55%

Coffee 239,15       -0,56%

Cotton 117,47       -3,73%

Sugar 18,10         -1,84%



FX Corner

EUR/USD is holding firmly above the parity mark in early European trading, awaiting the Eurozone inflation data to seal in a
75 bps Sept ECB rate hike. The pair capitalizes on the renewed weakness in the US dollar and the yields. US ADP eyed as
well.

GBP/USD is keeping its range below 1.1700, defending gains amid a broadly weaker US dollar and a mixed market mood.
The upside attempts in cable appear capped amid the deepening UK energy crisis and hawkish Fed rate hike expectations.
US ADP coming up next.

USD/JPY takes offers to refresh intraday low near 138.50 as it extends the previous day’s pullback from the six-week high
during Wednesday’s Asian session. The yen pair prints the first daily loss in four. The quote’s latest weakness could be
linked to the pair’s Doji candlestick formation, marked the previous day, as well as the RSI (14) pullback.

AUD/USD is extending the renewed upside towards 0.6900, helped by the upbeat official China's PMIs and broad US dollar
weakness. The market remains cautiously optimistic ahead of the critical US ADP jobs report.
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World Currencies Last 1D Change

EURUSD 1,0025 0,10%

EURCHF 0,9757 0,01%

EURGBP 0,8585 0,09%

EURJPY 138,83 0,12%

USDCHF 0,9732 0,11%

USDJPY 138,48 0,22%

USDCAD 1,3075 0,14%

USDTRY 18,19 -0,04%

GBPUSD 1,1678 0,19%

AUDUSD 0,6894 0,58%

NZDUSD 0,6148 0,31%



Event Corner
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