
Market Corner

Asian equities fell, poised for a fifth session of decline, as the dollar strengthened ahead of the Federal Reserve’s
meeting this week.
The MSCI Asia Pacific ex-Japan index erased early gains and fell as much as 0.7%, dragged lower by consumer
discretionary and tech shares. Benchmarks in Hong Kong and South Korea were among the worst performers in the
region. Japan’s market was shut for a holiday.
The dollar’s gains put pressure on regional currencies, and stocks tumbled in the Philippines, Malaysia and Vietnam.
Traders are watching the Federal Open Market Committee’s interest-rate decision on Wednesday for signals on further
policy tightening, pricing in a 75-basis-point hike.
The Hang Seng China Enterprises Index fell more than 1%, edging closer to a 20% decline from a June high. Mainland
China stocks traded little changed Monday as megacity Chengdu exited a lockdown.
MSCI’s broadest Asia Pacific stock gauge has clocked five consecutive weeks of losses as investors factor in higher US
interest rates and a strong dollar. Optimism about an easing of China’s Covid-Zero stance after the party congress in
October is also waning.

US equities closed in the red Friday as big tech continued its recent selloff, leaving anxious investors fearing more
pain ahead with the Federal Reserve preparing further jumbo interest rate hikes.
The S&P 500 Index closed down 0.7% with nine the 11 major industry groups declining, led by the industrials and energy
sectors. The broad equities benchmark has lost 4.7% for the week, its worst weekly performance since June. The tech-
heavy Nasdaq 100 Index fell 0.7% to end the week 5.8% in the red, its worst weekly performance since January. The
Dow Jones Industrial dropped 0.5%.
FedEx Corp.’s earnings guidance sent the stock down 21%, making it the third worst performer in the S&P 500 and
invoking fears that more US companies may follow due to soaring input costs and higher interest rates. Investors were
already fleeing the stock market this week after a higher-than-expected inflation print fueled fears that the Fed could
hike rates by a full percentage point next week. However, most economists are still expecting a 75-basis-point increase.
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World Indices Last 1D Change

Dow Jones 30 822,42 -0,45%

S&P 500 3 873,33    -0,72%

Nasdaq 11 448,40 -0,90%

Eurostoxx 50 3 500,41    -1,17%

FTSE 100 7 236,68    -0,62%

CAC 40 6 077,30    -1,31%

DAX 12 741,26 -1,66%

SMI 10 610,65 -1,27%

Nikkei 27 567,65 -1,11%

Hang Seng 18 538,44 -1,19%

CSI 300 3 916,60    -0,41%

VIX Index 26,30         0,11%

World Bonds Last 1D Change

US 10Y 3,4494 0,01%

EUR 10Y 1,7560 -0,79%

Swiss 10Y 1,0950 0,92%

UK 10Y 3,14 -0,89%



Crypto Corner

MicroStrategy Inc. co-founder Michael Saylor, one of the biggest advocates of Bitcoin, said the software update of the
Ethereum blockchain serves to boost the outlook for the world’s largest cryptocurrency.
Ethereum just moved to a far less energy-intensive method of securing its network knows as proof-of-stake, ditching the
power-hungry proof-of-work system that’s criticized for a big carbon footprint and still used by Bitcoin.

Bitcoin now accounts for 95% of the overall market value of tokens using proof-of-work, which “is really the only
universally accepted, proven method for creating a digital commodity,” Saylor said via video to a conference in Australia
on Saturday. “I see Bitcoin getting stronger, not getting weaker,” he added.
In contrast, some see the green credentials of the Ethereum upgrade -- the Merge -- as giving its native token Ether, the
world’s second largest, a bigger shot at one day topping Bitcoin. Both coins are down about 60% in 2022.
Enterprise-software maker MicroStrategy has spent about $4 billion on Bitcoin purchases and last month reported a
more than $1 billion quarterly loss related to the plunge in the digital asset. Saylor remains executive chairman after
shedding his chief executive officer role.

Crypto Market Cap: $911B 24h Vol: $73,3B Dominance: BTC: 39,5% ETH:17,5%
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Crypto Last 1D Change

Bitcoin 18 497,91 -6,21%

Ethereum 1 298,35    -5,37%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold kicked off a pivotal week with fresh declines as investors brace for a Federal Reserve rates decision that risks
putting more pressure on the precious metal.
Bullion has slumped over the past month in the face of the dollar’s relentless gains, and the Fed’s rate-hike decision on
Wednesday will be key for what happens next. A bigger-than-expected increase could fuel the greenback’s rally and
further erode the appeal of an asset that offers no interest.
Fed Chair Jerome Powell and his colleagues meet from Tuesday to set interest rates with expectations for a super-sized
rate increase of 75 basis points. Last week’s hot inflation data, combined with a strong labor market and retail sales
numbers, prompted some to forecast a full percentage point hike.

Spot gold fell 0.4% to $1,667.61 an ounce at 6:54 a.m. in London. The Bloomberg Dollar Spot Index rose 0.2%. Palladium,
silver and platinum all retreated.

Key oil-market indicators in Asia have been thrown into disarray as China may approve a mammoth release of fuel
exports in the final quarter, adding a late twist to what’s already been a roller-coaster year.
Refiners and traders in the world’s largest oil importer have applied for an extra 15 million tons of fuel export quota, in
addition to a smaller 1.5 million batch. While neither has yet been granted, both batches may be released later this
month, unleashing a flood of gasoline and diesel.
That potential development is being priced in now, shown in everything from plummeting profit margins for making key
products to rising spot premiums in the physical crude market. Here’s a closer look at how traders, refiners and crude
shippers are reacting to the possibility of increased Chinese fuel exports.
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Precious Metals Last 1D Change

Gold 1 665,36 -0,58%

Silver 19,34       -1,28%

Platinium 901,73     -0,87%

Palladium 2 099,94 -1,79%

Wolrd Commodities Last 1D Change

WTI Crude 85,21         0,12%

Brent Crude 91,61         0,28%

Nat Gas (HH) 7,60            -2,07%

Nickel 24 230,00 4,91%

Copper 356,10       1,06%

Corn 677,75       0,07%

Wheat 853,75       -0,70%

Soybean 1 455,50    0,48%

Coffee 218,05       -0,50%

Cotton 101,24       -3,80%

Sugar 17,88         -1,65%



FX Corner

EUR/USD has slipped below the magical figure of 1.0000 as the US dollar index (DXY) has advanced amid soaring bets on a
bumpers rate hike by the Federal Reserve (Fed). The asset has declined sharply after failing to overstep Friday’s high at
1.0036.

GBP/USD drops below a fresh two-year low at 1.1350 will drag the asset into unchartered territory. Declining 10-and 20-
EMAs adds to the downside filters. The RSI (14) is oscillating in the bearish range of 20.00-40.00..

USD/JPY is witnessing a topsy-turvy market structure as investors have shifted to the sidelines ahead of the monetary
policies by the Federal Reserve (Fed) and the Bank of Japan (BOJ). The cross is hovering around 143.00 and a loss in upside
momentum is visible, therefore, the critical support of 142.50 will remain in action.

AUD/USD retreats towards the 28-month low marked the previous day, holding lower ground near the 0.6700 threshold
ahead of Monday’s European session. In doing so, the Aussie pair justifies the downbeat sentiment amid a sluggish session.
While tracing the clues, headlines surrounding Australia’s biggest customer China and fears of the US Federal Reserve’s
(Fed) aggression gain major attention.
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World Currencies Last 1D Change

EURUSD 0,9977 -0,39%

EURCHF 0,9657 0,03%

EURGBP 0,8763 0,07%

EURJPY 142,99 0,16%

USDCHF 0,9680 -0,31%

USDJPY 143,33 -0,29%

USDCAD 1,3305 -0,31%

USDTRY 18,28 -0,11%

GBPUSD 1,1385 -0,31%

AUDUSD 0,6688 -0,42%

NZDUSD 0,5957 -0,53%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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