
Market Corner

A rout in Asian stocks extended into Monday as rising concerns about a global recession and weak demand hit the
region’s exporters and materials producers.
The MSCI Asia Pacific Index declined as much as 1.8%, dragged lower by BHP, TSMC and Toyota Motor. All but two
sectors were in the red with materials leading the slump. Benchmarks in export-heavy South Korea and Taiwan fell more
than 2% each to the lowest since 2020.
Equities in Hong Kong and mainland China bucked the regional selloff to post gains, helped by reopening moves in Hong
Kong and Macau. Several China’s property stocks advanced as investors expected the upcoming Party congress to
deliver more policy stimulus targeted at the sector.

US equities were poised to extend last week’s slide amid fears that Federal Reserve rate hikes will hurt the economy
as inflation remains persistently elevated.
Contracts on the S&P 500 fell 0.8% at 2:16 a.m. in New York. The underlying index slid 4.7% last week as the Fed raised
interest rates by 75 basis points for a third straight time and signaled even more aggressive hikes ahead. Nasdaq 100
futures fell 0.9% after the tech-heavy index dropped 4.6% last week.
READ: Nasdaq 100 Faces Another Big Plunge of 10% or More: MLIV Pulse
The S&P 500 erased $1.5 trillion in value last week and capped its worst two weeks since June as investors positioned for
further rate hikes and an economic downturn. The Nasdaq 100 -- made up of growth stocks that are particularly affected
by higher rates -- also slid. Investors are now squarely focused on earnings outlooks to assess how companies are coping
with a myriad of headwinds including higher borrowing costs and rampant inflation.
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World Indices Last 1D Change

Dow Jones 29 590,41 -1,62%

S&P 500 3 693,23    -1,72%

Nasdaq 10 867,93 -1,80%

Eurostoxx 50 3 348,60    -2,29%

FTSE 100 7 018,60    -1,97%

CAC 40 5 783,41    -2,28%

DAX 12 284,19 -1,97%

SMI 10 137,78 -1,55%

Nikkei 26 431,55 -2,66%

Hang Seng 17 808,55 -0,70%

CSI 300 3 855,50    -0,01%

VIX Index 29,92         9,40%

World Bonds Last 1D Change

US 10Y 3,7808 2,61%

EUR 10Y 2,1180 4,64%

Swiss 10Y 1,4120 3,44%

UK 10Y 3,83 9,53%



Crypto Corner

South Korea said Interpol requested law enforcement worldwide to locate and arrest Terraform Labs co-founder Do
Kwon, who faces charges related to the $60 billion wipeout of cryptocurrencies he created.
Prosecutors in Seoul said Monday in a text message the international police organization has issued a Red Notice for
Kwon, the latest inglorious chapter of a $2 trillion rout in digital assets that exposed hugely risky practices. Neither
Interpol nor Kwon immediately replied to emails seeking comment.
South Korean officials have accused Kwon and five others of crimes including breaches of capital-markets law. Kwon
earlier this year moved from South Korea to Singapore, where his now collapsed Terraform, Labs had a base, but his
location became unclear after the city-state on Sept. 17 said he’s no longer there. Prosecutors subsequently stepped up
their efforts to find him.
Terraform Labs was behind the TerraUSD algorithmic stablecoin and its sister token Luna. Both coins imploded in May
and sparked huge losses in crypto markets, which were already reeling from tightening monetary policy.
Digital assets have yet to recover, and regulators globally are pouring over the wreckage to see how to avoid a repeat. In
South Korea, earlier ardor for crypto is being usurped by growing disdain.
Terra’s collapse and the broader market rout led to the unraveling of Three Arrows Capital, a once high-flying crypto
hedge fund. Contagion also buffeted lenders and brokers such as Voyager Digital Ltd. and Celsius Network Ltd.
,,,,

Crypto Market Cap: $919B 24h Vol: $55,1B Dominance: BTC: 39,2% ETH:17,2%
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Crypto Last 1D Change

Bitcoin 18 757,93 -0,77%

Ethereum 1 288,17    -0,34%

https://blinks.bloomberg.com/news/stories/RIFWJ4T0AFB8
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold fell toward the lowest since April 2020 on a surge in the dollar, spurred by recession fears following rapid rate
hikes in major economies.
Bullion is under pressure as the US dollar soared to a fresh all-time high on Monday. The metal closed last week down
1.9% amid a retreat in everything from commodities to stocks after the Federal Reserve’s tightening drove the greenback
higher.

Spot gold declined 0.2% to $1,640.56 an ounce at 9:13 a.m. in Singapore. The Bloomberg Dollar Spot Index surged 0.6%
after gaining 2.4% last week. Silver fell, while platinum and palladium rose.

Oil sank again, with Brent collapsing below $85 a barrel, as the dollar’s surge and mounting recessionary concerns
threatened global demand.
The global oil benchmark hit the lowest intraday level since January as a Bloomberg gauge of the US currency rallied to
an all-time high. It fell almost 6% last week for a fourth straight weekly drop, the longest losing run this year.
Crude is on track for a substantial quarterly slump as leading central banks including the Federal Reserve raise interest
rates aggressively to fight inflation, hurting the outlook for energy demand and sapping investors’ appetite for risk. The
Fed’s tightening has helped to drive the US dollar to a record, making commodities priced in the currency more
expensive for overseas buyers.
The slump in prices may induce the Organization of Petroleum Exporting Countries and its allies to consider intervening
to stem the slide, either verbally or by announcing a reduction in output. Earlier this month, OPEC+ announced a token
supply cut, and said members would monitor the market.
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Precious Metals Last 1D Change

Gold 1 637,84 -0,37%

Silver 18,56       -1,64%

Platinium 860,32     0,08%

Palladium 2 073,25 0,01%

Wolrd Commodities Last 1D Change

WTI Crude 77,60         -1,45%

Brent Crude 84,91         -1,44%

Nat Gas (HH) 6,83            0,01%

Nickel 23 319,50 -4,83%

Copper 331,00       -1,82%

Corn 670,50       -0,92%

Wheat 867,75       -1,45%

Soybean 1 413,75    -0,84%

Coffee 220,45       -1,39%

Cotton 94,49         -2,42%

Sugar 18,28         -1,14%



FX Corner

EUR/USD fades bounce off the recently flashed 20-year low of 0.9553, around 0.9630 heading into Monday’s European
session, as bears keep reins amid a broad risk-off mood. ECB’s Lagarde, Germany IFO numbers eyed for intraday directions.

GBP/USD remains mostly inactive after declining to the all-time low. Doubts over UK’s fiscal stimulus to generate economic
benefits, Russia-Ukraine woes led the bears. Hawkish Fedspeak, firmer US data also exerted downside pressure on the
cable pair. Buyers could cheer BOE’s abrupt rate hike or bond-linked moves, if announced, at the record low.

USD/JPY renews intraday high around 143.60 as Tokyo opens for Monday, extending Friday’s recovery moves. In doing so,
the yen pair also reverses the previous day’s pullback from the 24-year high, triggered by Japan’s intervention to defend
the national currency.

AUD/USD has turned sideways after declining to near the psychological support of 0.6500 in the Asian session. The asset
has shifted into a short-term inventory adjustment process, which will result in a sheer move ahead.
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World Currencies Last 1D Change

EURUSD 0,9647 -0,41%

EURCHF 0,9516 0,08%

EURGBP 0,9082 -1,68%

EURJPY 138,85 0,06%

USDCHF 0,9864 -0,47%

USDJPY 143,93 -0,43%

USDCAD 1,3629 -0,27%

USDTRY 18,45 -0,18%

GBPUSD 1,0621 -2,19%

AUDUSD 0,6494 -0,52%

NZDUSD 0,5724 -0,37%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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