
Market Corner

Asia stocks rallied for a second day, boosted by Hong Kong’s catch-up gains, as traders bet that the global monetary
policy tightening cycle will ease.
The MSCI Asia Pacific Index climbed as much as 1.8% on Wednesday, led by a surge in consumer discretionary and tech
stocks such as TSMC and Alibaba. That brings the measure’s two-day rally to about 4.3%, the best since March.
Stocks in Hong Kong were the region’s best performers, with the benchmark Hang Seng Index jumping more than 5% as
trading resumed following a holiday. A gauge of Chinese technology stocks listed in the city rallied more than 7%. Thin
trading with the onshore market closed for the Golden Week holiday likely amplified price gains.
Anticipation is growing that the Federal Reserve will be less aggressive in hiking interest rates following a decline in US
job openings. Such expectations have sent global equities surging, with some strategists forecasting a near-term trough
in the battered Asia market.

The S&P 500 Index leaped to its biggest two-day gain since April 2020 on Tuesday, as investors grow increasingly
hopeful that the Federal Reserve will soften its hawkish stance sooner than expected.
The S&P 500 Index closed up 3.1%, its best performance since June, with only six stocks declining and all 11 major
industry sectors in the green, led by the energy and financials sectors. Technology behemoths Microsoft Corp. and Apple
Inc. propelled the equities benchmark gauge higher. The tech-heavy Nasdaq 100 Index climbed 3.1% for its best day
since July, while the blue-chip Dow Jones Industrial Average climbed 2.8%.
Twitter Inc. was the talk of the market, as its shares jumped as much as 22% after Elon Musk revived his bid to buy the
company at its original offer price of $54.20 a share. Tesla Inc. sharply pared gains on the news, finishing with a 2.9%
gain after rising as much as 6.2% earlier in the session.
Markets rallied for a second day after a dismal ending to the third quarter last week. Traders focused on Tuesday’s
decline in US job openings and Monday’s weak ISM manufacturing data as signals that the economy could be slowing
the way the Fed hopes.
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World Indices Last 1D Change

Dow Jones 30 316,32 2,80%

S&P 500 3 790,93    3,06%

Nasdaq 11 176,41 3,34%

Eurostoxx 50 3 484,48    4,26%

FTSE 100 7 086,46    2,57%

CAC 40 6 039,69    4,24%

DAX 12 670,48 3,78%

SMI 10 590,92 2,92%

Nikkei 27 140,44 0,55%

Hang Seng 18 071,77 5,81%

CSI 300 3 804,89    -0,58%

VIX Index 29,07         -3,42%

World Bonds Last 1D Change

US 10Y 3,6331 0,01%

EUR 10Y 1,8710 -2,40%

Swiss 10Y 0,9880 -5,18%

UK 10Y 3,88 -2,25%



Crypto Corner

A climb in Bitcoin paused on Wednesday as a dip in US equity futures suggested a two-day surge in risk appetite is set
for a breather.
The largest crypto shed about 1% and was trading near $20,160 as of 6:32 a.m. in London, following its biggest two-day
increase in about a month. Ether, Cardano and Solana were also on the back foot.
Virtual coins rose along with other risk assets over the start of the week, buoyed by speculation that the peak of a global
wave of monetary tightening is close. But high inflation has proved a stubborn foe and previous bouts of optimism have
tended to fizzle in a bruising year for many investors.
“Crypto markets still trade tit-for-tat with traditional markets,” Walter Teng, vice president of digital-asset strategy at
Fundstrat, wrote in a note Tuesday.
A technical signal around Bitcoin, which has shed about 56% this year, sounded a note of caution. The signal comes from
a Bollinger study, a popular way of analyzing volatility.
The token has breached its upper Bollinger band, and the previous times it did that in the past year, it fell an average of
12% over the next 20 days, according to data compiled by Bloomberg.
Dogecoin pared a rally sparked by Tesla Inc. Chief Executive Officer Elon Musk’s revival of his $44 billion bid for Twitter
Inc. Musk is seen as a supporter of the token. The meme coin originally created as a joke in 2013 is up about 9% in the
past 24 hours.

Crypto Market Cap: $963B 24h Vol: $60,5B Dominance: BTC: 40,1% ETH:17,2%
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Crypto Last 1D Change

Bitcoin 20 195,37 -0,72%

Ethereum 1 354,88    -0,52%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold declined -- after surging past $1,700 an ounce on Tuesday -- as traders weighed whether central banks may
moderate their hawkish stances after the release of weak US data.
Bullion jumped almost 4% in the previous two sessions, buoyed by a poorer-than-expected US manufacturing gauge and
a decline in US job openings. The precious metal had fallen below $1,700 an ounce last month amid a strong dollar and
surging Treasury yields.
Disappointing US economic prints suggest the Federal Reserve may slow its aggressive rate-hiking path, which would
increase the appeal of gold that doesn’t offer any interest. More employment data due this week may offer clues on the
likely tightening trajectory.

Spot gold declined 0.4% to $1,719.47 an ounce as of 11:53 a.m. in Singapore. The Bloomberg Dollar Spot Index gained
0.2% following Tuesday’s 1% slide. Silver, palladium and platinum fell.

Oil slipped following a two-day surge ahead of an OPEC+ meeting at which the alliance may agree on its biggest
production cut since 2020 to revive faltering prices.
West Texas Intermediate fell to trade near $86 a barrel after jumping almost 9% over the previous two sessions. The
cartel is set to discuss reducing output by as much as 2 million barrels a day, delegates said before the group meets in
Vienna later Wednesday. That’s double the volume previously flagged.
A cut of that magnitude would reflect the scale of concern from the alliance about the outlook for energy demand in the
face of rapidly tightening monetary policy. The US benchmark recently capped its first quarterly loss in two years after
giving up all the gains made after Russia’s invasion of Ukraine.
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Precious Metals Last 1D Change

Gold 1 718,94 -0,42%

Silver 20,82       -1,15%

Platinium 926,96     -0,83%

Palladium 2 306,73 -0,62%

Wolrd Commodities Last 1D Change

WTI Crude 86,36         -0,18%

Brent Crude 91,72         -0,09%

Nat Gas (HH) 6,76            -1,08%

Nickel 21 934,00 3,77%

Copper 350,85       0,53%

Corn 683,75       0,11%

Wheat 910,75       0,86%

Soybean 1 383,00    -0,04%

Coffee 219,30       1,65%

Cotton 96,14         4,34%

Sugar 17,91         2,81%



FX Corner

EUR/USD slips after running into resistance just below parity. The US dollar rebounds with yields as hawkish RBNZ move
revives aggressive Fed rate hike bets. Falling wedge breakout meets resistance at 50-DMA, as focus shifts to critical US
data.

GBP/USD is eyeing weakness to near 1.1400 as a corrective move, however, the upside remains favored. Pound bulls have
been strengthened after the UK govt. rollback the tax reduction memorandum.

USD/JPY has turned sideways around 144.20 after witnessing a responsive buying action from 143.60 as the US dollar
index (DXY) has rebounded. The DXY has picked bids around 110.20 and is aiming to extend recovery above 110.47.
S&P500 futures have dropped more than 0.5% as the risk profile has soured a bit after remaining extremely positive.

AUD/USD: is treading water around 0.6500 after the hawkish RBNZ rate hike. USD attempts a tepid recovery, as S&P 500
futures drop 0.50%. The aussie’s rejection at the ascending triangle resistance keeps sellers hopeful.
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World Currencies Last 1D Change

EURUSD 0,9965 -0,21%

EURCHF 0,9773 0,08%

EURGBP 0,8715 -0,14%

EURJPY 143,74 0,13%

USDCHF 0,9807 -0,10%

USDJPY 144,25 -0,08%

USDCAD 1,3531 -0,13%

USDTRY 18,57 0,02%

GBPUSD 1,1435 -0,36%

AUDUSD 0,6491 -0,15%

NZDUSD 0,5748 0,30%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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