
Market Corner

Asian stocks were steady as weakness in markets such as Japan countered gains in China, where authorities issued a
sweeping rescue package to bail out the property sector.
The MSCI Asia Pacific Index pared an earlier gain of as much as 0.8% to trade flat. While gauges in China pared a bulk of
their early gains, the Hang Seng China Enterprises Index closed up nearly 2%, taking its surge this month to 21%.
Vietnam’s benchmark was the worst performer in the region, while Japanese shares also slipped. SoftBank
Group’s plunge weighed the most on the regional benchmark.
China’s property stocks surged as financial regulators issued a 16-point plan to boost the real estate market. Along with
Friday’s easing of some Covid controls, the measures gave traders confidence that China is finally taking concrete steps
to tackle the two biggest sore points for its economy and markets -- Covid Zero and the property crisis.

US equities drifted lower on Monday, trimming some of the gains from their best week in several months, following
comments from a pair of Federal Reserve officials that forced investors to think about the central bank’s path ahead.
The S&P 500 Index closed down 0.9%, with ten of the 11 major industry groups ending the day lower led by losses in real
estate and consumer discretionary. Big tech provided the biggest drag on US market gauges as the Nasdaq 100 fell 1%,
with Microsoft Corp. and Amazon.com Inc. weighing on the benchmark the most. The blue-chip Dow Jones Industrial
Average slipped 0.6%.
Stocks fell into the close after a choppy session as investors mulled Fed Vice Chair Lael Brainard emphasizing the Fed has
“additional work to do” to bring inflation down despite calling for the bank to slow its pace of interest-rate hikes “soon.”
Fed Governor Christopher Waller said that while the pace of interest rate hikes may slow, cooler inflation needs to
become a trend before policy makers begin to think about “taking our foot off the brakes.”
“The Fed’s mission is to push back on market’s expectations that rates will get cut at the end of next year,” Ed Moya,
senior market analyst at Oanda, wrote in a note to clients. “They want this round of hikes to not lose any effectiveness
and we should anticipate that most Fed members will stick to the hawkish script this week.”
Health stocks were the only group in the S&P 500 to end Monday in the green as Moderna Inc. rose after data for its
Covid-19 booster shot and Biogen Inc. jumped to the highest since September 2021 after Roche’s Alzheimer’s drug, a
potential competitor, failed in a pair of large studies. Chinese companies listed in the US gained for a third day, after US
President Joe Biden and China’s President Xi Jinping called for reduced tensions between the world’s two biggest
economies during their three-hour meeting in Bali, Indonesia.
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World Indices Last 1D Change

Dow Jones 33 536,70 -0,63%

S&P 500 3 957,25    -0,89%

Nasdaq 11 196,22 -1,12%

Eurostoxx 50 3 887,51    0,49%

FTSE 100 7 385,17    0,92%

CAC 40 6 609,17    0,22%

DAX 14 313,30 0,62%

SMI 10 999,59 -1,15%

Nikkei 27 990,17 0,10%

Hang Seng 18 290,83 3,81%

CSI 300 3 865,97    1,90%

VIX Index 23,73         5,37%

World Bonds Last 1D Change

US 10Y 3,8536 0,00%

EUR 10Y 2,1390 -0,37%

Swiss 10Y 1,1160 -0,45%

UK 10Y 3,37 0,30%



Crypto Corner

Among the many things shattered in the collapse of FTX was the image of Sam Bankman-Fried as the crypto industry’s
benevolent king. Now the man who hastened his demise with a tweet appears to want that job for himself.
Changpeng “CZ” Zhao, head of Binance Holdings Ltd., issued a flurry of tweets and comments in recent days seemingly
aimed at bolstering his credentials as crypto’s standard-bearer, capping them Monday by announcing a fund to aid crypto
firms in crisis. That triggered a rebound in digital-asset prices even though he was short on detail. CZ also unveiled plans
to help set up a global industry body for major crypto firms.
“Crypto is not going away. We are still here. Let’s rebuild,” Zhao, 45, said in his Monday tweet thread announcing the
recovery fund. Other recent public comments have highlighted the need to re-establish trust in a sector rocked by a
series of scandals this year. A spokesperson for Binance had no comment.
FTX’s bankruptcy has rekindled concerns about everything from the legitimacy of crypto’s leaders to the soundness of its
fundamental structures, with former Treasury Secretary Lawrence Summers comparing the company to Enron Corp. —
whose reorganization, coincidentally, was overseen by the man now tapped to run FTX. So, if the industry ever needed a
unifying voice to quell the skeptics and shore up its crumbling credibility, it’s now.
But Zhao’s own role in the latest meltdown might complicate his status as the industry’s champion, although FTX’s
financial issues were likely long in the making, as highlighted in a Nov. 2 CoinDesk story. The Binance CEO is no stranger
to the tweet-first-ask-questions-later ethos of crypto, an industry where leaders routinely use the platform to disparage
each other.
Zhao’s Nov. 6 tweet about selling a large chunk of FTX’s native token FTT further unsettled crypto markets, with investors
yanking some $5 billion from Bankman-Fried’s exchange that same day. FTX quickly unraveled.

Crypto Market Cap: $842B 24h Vol: $75,8B Dominance: BTC: 38,2% ETH:18,2%
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Crypto Last 1D Change

Bitcoin 16 810,57 2,59%

Ethereum 1 265,95    3,26%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold steadied in Asia as investors considered what the latest comments from a senior Federal Reserve official may
mean for its interest-rate hike path.
Aggressive rate increases have pressured bullion this year, which usually has a negative correlation with the dollar and
bond yields since it is priced in the greenback and bears no interest. Investors have been looking for signs that the Fed
may pivot to smaller hikes, which could boost gold.
The precious metal pared losses of as much as 1% in the previous session after Fed Vice Chair Lael Brainard said it would
be appropriate for the central bank to slow its monetary-tightening pace “soon”
“The Fed remains the key driver for gold prices and this week could see a strong round of hawkish pushback from the
policymakers,” Ed Moya, senior market strategist at Oanda, said in a note
Spot gold was steady at $1,771.18 an ounce as of 12:34 p.m. in Singapore. The Bloomberg Dollar Spot Index was little
changed after gaining 0.2% the previous session. Silver and palladium were flat, while platinum fell

Oil held losses as concerns over the near-term demand outlook overshadowed signs of tightening supply heading into
winter.
West Texas Intermediate futures traded near $86 a barrel after closing 3.5% lower in the previous session. OPEC cut its
forecasts for global demand in the fourth quarter again, while US companies fracked fewer wells than they drilled for the
first time in two years, indicating a possible slowdown in production.
China’s economy slowed in October as virus outbreaks hurt consumer sentiment and disrupted business activity. While
the government has since eased some of its Covid Zero measures, infections continue to climb across the country.
Crude has lost about a third of its value since early June as a deepening economic slowdown weighed on demand. Still,
the Organization of Petroleum Exporting Countries and its allies have started trimming output and European Union
sanctions on Russia will curb flows from December, clouding the supply outlook. Time spreads are also signaling near-
term tightness.
The International Energy Agency will provide a snapshot of the market including China later Tuesday.
WTI for December delivery dipped 0.2% to at $85.66 a barrel at 7:20 a.m. in London.
Brent for January settlement was steady at $93.23 a barrel.
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Precious Metals Last 1D Change

Gold 1 777,19 0,33%

Silver 22,15       0,75%

Platinium 1 030,69 0,80%

Palladium 2 054,78 1,23%

Wolrd Commodities Last 1D Change

WTI Crude 85,69         -0,21%

Brent Crude 93,26         0,13%

Nat Gas (HH) 6,12            3,12%

Nickel 28 764,00 7,10%

Copper 387,05       0,97%

Corn 655,75       -0,23%

Wheat 815,75       -0,34%

Soybean 1 441,25    0,05%

Coffee 166,20       -2,29%

Cotton 86,04         0,89%

Sugar 19,83         0,97%



FX Corner

EUR/USD trades in a tight range above 1.0300 early Tuesday following Monday's choppy action. Investors await third-
quarter GDP data for the Eurozone and the ZEW sentiment survey. The US economic docket will feature October Producer
Price Index figures.

GBP/USD trades modestly higher on the day at around 1.1800 early Tuesday. The UK's ONS reported that the ILO
Unemployment Rate edged higher to 3.6% in September from 3.5% but this data failed to trigger a noticeable market
reaction. Investors await the US PPI report.

USD/JPY stays on the front foot for the second consecutive day after declining to the lowest levels since late August, up
0.55% intraday near 140.45 during early Tuesday morning in Europe. The Yen pair’s recovery moves could be linked to its
ability to cross a short-term key resistance.

AUD/USD is trading on the back foot near 0.6700, as investors assess the latest RBA minutes and the disappointing Chinese
Retail Sales and Industrial Production data. The US Dollar keeps the upper hand amid a cautious market mood. US PPI data
in focus.
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World Currencies Last 1D Change

EURUSD 1,0378 0,49%

EURCHF 0,9768 -0,27%

EURGBP 0,8784 0,00%

EURJPY 144,97 -0,34%

USDCHF 0,9412 0,23%

USDJPY 139,68 0,15%

USDCAD 1,3264 0,38%

USDTRY 18,61 -0,09%

GBPUSD 1,1815 0,50%

AUDUSD 0,6745 0,64%

NZDUSD 0,6147 0,84%



Event Corner
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