
Market Corner

Asian stocks fell as traders weighed rising geopolitical tensions and surging Covid cases in China.
The MSCI Asia Pacific Index fell as much as 1.1% before paring to 0.4% as of 4:47 p.m. Hong Kong time. Key gauges in
China and Hong Kong led declines, with most national benchmarks in the red.
Risk-off sentiment returned after a Russian-made missile struck Poland, though US President Joe Biden said it was
unlikely to have been fired from Russia. A jump in China’s daily virus tally further fueled investor caution, casting doubt
over a potential exit from its Covid Zero policy.
Signs that the Federal Reserve is slowing its pace of monetary tightening have lifted markets this month, with a slew of
Fed speakers indicating a readiness to moderate the size of their rates hikes. The Asian stock benchmark is up 13% so far
in November, poised for its best monthly performance since 1998.

US equities slipped Wednesday after strong retail sales figures renewed concerns about rate hikes from the Federal
Reserve and comments on the policy path by some officials also weighed on sentiment.
The S&P 500 Index closed down 0.8%, with nine of the 11 main industry groups in the red, as energy and consumer
discretionary provided the biggest drag. The Nasdaq 100 slipped 1.5% and the blue-chip Dow Jones Industrial Average
was 0.1% lower.
New York Fed President John Williams dinged investor sentiment when he said the Fed should avoid incorporating
financial stability risks into its considerations as it hikes rates. And San Francisco Fed President Mary Daly reiterated calls
to raise rates and hold them steady for a time. Federal Reserve Governor Christopher Waller said recent data have made
him more comfortable with a 50-basis-point hike though he wants to see more data before making a judgment.
On Wednesday, the US Commerce Department reported that retail sales rose a stronger-than-expected 1.3% in
October, the most in eight months, after being unchanged the month before.
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World Indices Last 1D Change

Dow Jones 33 553,83 -0,12%

S&P 500 3 958,79    -0,83%

Nasdaq 11 183,66 -1,54%

Eurostoxx 50 3 882,78    -0,83%

FTSE 100 7 351,19    -0,25%

CAC 40 6 607,22    -0,52%

DAX 14 234,03 -1,00%

SMI 10 936,62 -0,81%

Nikkei 27 930,57 -0,35%

Hang Seng 18 149,57 -0,59%

CSI 300 3 818,66    -0,41%

VIX Index 24,11         -1,75%

World Bonds Last 1D Change

US 10Y 3,6861 -0,10%

EUR 10Y 1,9670 -1,45%

Swiss 10Y 1,0070 -2,14%

UK 10Y 3,15 -4,43%



Crypto Corner

When the coronavirus pandemic hit and the world shut down in the spring of 2020, many mourned the loss of life,
jobs and normalcy.
Sam Bankman-Fried, then a 28-year-old cryptocurrency entrepreneur, and his brother Gabe, a 25-year-old
congressional staffer, said the pandemic provided them with something else: an opportunity to make a difference.
Harnessing the enormous wealth created by FTX, the cryptocurrency exchange that Sam Bankman-Fried had founded,
they undertook a project to spend potentially billions of dollars on pandemic prevention, a long-neglected priority on
Capitol Hill even amid the coronavirus crisis. The plan, drawn from the brothers' adherence to a philosophy called
effective altruism, sought to maximize philanthropic giving in ways that can have the most impact.
Virtually overnight, the Bankman-Frieds began making contributions on a staggering scale: A Washington Post review
of lobbying disclosures, federal records and other sources found that the brothers and their network have spent at
least $70 million since October 2021 on research projects, campaign donations and other initiatives intended to
improve biosecurity and prevent the next pandemic.
But the collapse of FTX, which filed for bankruptcy last Friday after reports that customer funds were being used to
prop up a sister trading firm, has sparked a financial contagion expected to doom the brothers' pandemic-prevention
agenda, according to interviews with more than two dozen people who have worked with the Bankman-Frieds' teams,
received their donations or were being wooed to join them.
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Crypto Market Cap: $828B 24h Vol: $59,7B Dominance: BTC: 38,4% ETH:17,8%
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Crypto Last 1D Change

Bitcoin 16 599,78 0,41%

Ethereum 1 204,01    -0,14%

https://blinks.bloomberg.com/news/stories/RLGUQK6QRTHC
https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold declined in Asia as expectations of a hawkish Federal Reserve outweighed hopes of an imminent moderation in
rate hikes.
Moves by the US central bank to combat inflation through a series of super-sized rate hikes have helped drive the
precious metal 14% lower from its March peak. Bullion’s direction is usually highly dependent on monetary policy, as the
non-yielding metal is priced in the US currency and tends to have a negative correlation with the dollar and Treasuries.
US retail sales posted the biggest increase in eight months in October, indicating that demand for goods is broadly
holding up despite decades-high inflation and a worsening economic outlook. It suggests Fed tightening may need to
further run-in order to curb price increases.

Spot gold declined 0.6% to $1,763.20 an ounce as of 12:16 p.m. in Singapore, after closing 0.3% lower on Wednesday.
The Bloomberg Dollar Spot Index rose 0.3%. Silver, palladium and platinum slipped.

Oil extended losses as investors shifted their focus back to concerns over the demand outlook after geopolitical
tensions eased.
West Texas Intermediate slid toward $84 a barrel after closing 1.5% lower on Wednesday. China is grappling with rising
Covid cases, while JPMorgan Chase & Co. projected the US will enter a “mild” recession next year due to interest-rate
hikes. A stronger dollar added to bearish headwinds.
NATO and Polish leaders said there’s no indication a missile that struck the nation’s border with Ukraine was an
intentional attack by Russia, easing fears it might lead to an escalation of the war in Europe. The Druzhba pipeline that
carries Russian oil westward also restarted after a power disruption.
There was little price reaction after US government data showed commercial stockpiles shrank by 5.4 million barrels last
week, the biggest weekly drop since August. Still, the global supply outlook remains uncertain, with the European Union
set to sanction Russian crude flows from December.
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Precious Metals Last 1D Change

Gold 1 767,79 -0,34%

Silver 21,31       -0,76%

Platinium 1 010,53 0,13%

Palladium 2 057,61 -0,90%

Wolrd Commodities Last 1D Change

WTI Crude 84,95         -0,75%

Brent Crude 92,49         -0,40%

Nat Gas (HH) 6,36            2,52%

Nickel 27 441,00 -9,06%

Copper 375,75       -0,42%

Corn 662,00       -0,49%

Wheat 806,25       -1,38%

Soybean 1 424,00    -0,37%

Coffee 155,45       -0,83%

Cotton 88,38         -0,07%

Sugar 20,27         -0,10%



FX Corner

EUR/USD moves up and down in a tight channel below 1.0400 early Thursday while waiting for the next catalyst. October
Harmonized Index of Consumer Prices will be featured in the European docket ahead of mid-tier data releases from the US
and Fedspeak.

GBP/USD has managed to erase its daily losses and turned flat on the day at around 1.1900 heading into the European
session on Thursday. British Chancellor Jeremy Hunt will present the Autumn Budget to parliament later in the day.

USD/JPY stays relatively flat for Thursday following a consolidative day on Wednesday where the price traveled between a
high of 140.29 and a low of 138.72, now trading back at 139.50.

AUD/USD is fading its strong Aussie employment data-led uptick to near 0.6750. The Aussie bears eye 0.6700, as risk flows
dominate in Asia this Thursday, offering support to the safe-haven US Dollar. US Housing data and Fedspeak awaited.
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World Currencies Last 1D Change

EURUSD 1,0395 0,00%

EURCHF 0,9816 0,04%

EURGBP 0,8709 0,16%

EURJPY 144,79 0,17%

USDCHF 0,9443 0,04%

USDJPY 139,29 0,15%

USDCAD 1,3320 0,07%

USDTRY 18,62 -0,04%

GBPUSD 1,1935 0,18%

AUDUSD 0,6740 -0,01%

NZDUSD 0,6154 0,05%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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