
Market Corner

Asian stocks advanced ahead of a key US Federal Reserve rate decision, as Chinese shares staged a strong rebound on
speculation of a potential reopening.
The MSCI Asia Pacific Index jumped as much as 2.4%, the most in more than two weeks, as Chinese and Hong Kong
gauges roared back from multi-year lows on speculation that policymakers are making preparations to gradually exit the
stringent Covid Zero policy. The Hang Seng Index climbed more than 5%, with internet giants Meituan and Tencent
Holdings the biggest contributors to the advance.
Unverified social media posts circulated online on Tuesday showed a committee was being formed to assess scenarios
on how to exit Covid Zero. A Covid-induced economic slowdown in China has been one of the biggest overhangs for the
region’s markets.

US equities fell Tuesday, as investors analyzed earnings and economic data a day before a key Federal Reserve
meeting that the market hopes will shed light on the central bank’s path forward.
The S&P 500 Index was down 0.4%, with six of 11 major industry groups declining, led lower by communication services
which slumped 1.8%. Amazon.com Inc. and Apple Inc. weighed the heaviest on the benchmark gauge, with Amazon
plunging to its lowest level since 2020. Facebook parent Meta Platforms Inc. surged after Brendan Carr, a Federal
Communications Commission commissioner, said the US should ban TikTok.
The tech-heavy Nasdaq 100 Index fell 1%, while the blue-chip Dow Jones Industrial Average lost 0.2%. Treasury yields
climbed, with the 10-year rising to around 4.04% and the policy-sensitive two-year piercing 4.5%.
Market sentiment turned sour on Tuesday amid data that showed US manufacturing nearing stagnation in October as
orders contracted for the fourth time in five months, while an index of prices paid fell to a more than two-year low.
US job openings rose unexpectedly in September, adding pressure on the Fed in its fight to curb inflation.
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World Indices Last 1D Change

Dow Jones 32 653,20 -0,24%

S&P 500 3 856,10    -0,41%

Nasdaq 10 890,85 -0,89%

Eurostoxx 50 3 651,02    0,93%

FTSE 100 7 186,16    1,29%

CAC 40 6 328,25    0,98%

DAX 13 338,74 0,64%

SMI 10 783,65 -0,41%

Nikkei 27 663,39 -0,06%

Hang Seng 15 827,17 2,41%

CSI 300 3 679,07    1,24%

VIX Index 25,81         -0,27%

World Bonds Last 1D Change

US 10Y 4,0547 0,32%

EUR 10Y 2,1310 -0,51%

Swiss 10Y 1,1540 -0,60%

UK 10Y 3,47 -1,31%



Crypto Corner

Singapore is taking a long-term view on crypto regulation and is focused on utility, a senior official at the city-state’s
central bank said.
The island nation is “way ahead” in some aspects of digital-asset regulation, though some people see a proposed new set
of rules on curbing retail trading as “excessive,” Sopnendu Mohanty, chief fintech officer at the Monetary Authority of
Singapore, told Bloomberg Television’s Haslinda Amin in an interview Wednesday
“The marketplace we are predicting is that in future, in the Web3 construct, the way you buy assets is going to change,”
Mohanty said on the sidelines of the Singapore FinTech Festival
He added that “you need a new form of money. So we are focusing on designing that new form of money, or facilitating
that new form of money, which will be useful in the market, in the real economy. We want to avoid the speculation and
move to innovation.”
NOTE: Singapore and Hong Kong -- the latter just outlined an expansive crypto regulation revamp in a bid to become a
virtual-asset hub -- are both hosting fintech festivals this week
On the issue of competition between Singapore and Hong Kong, Mohanty said “that word ‘competition’ is completely
misplaced” and added, “if you look at it, it’s actually great coordination between Hong Kong and Singapore” because
Hong Kong’s event is finishing up just as Singapore’s gets started

Crypto Market Cap: $1,01T 24h Vol: $71,9 Dominance: BTC: 38,7% ETH:19,1%
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Crypto Last 1D Change

Bitcoin 20 471,24 -0,04%

Ethereum 1 587,41    0,75%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold held steady in Asia as traders focused on the Federal Reserve meeting later Wednesday for clues on when the US
central bank will start scaling back jumbo-sized interest-rate hikes.
Bullion rose on Tuesday after declining every month since March, when prices surged amid the Russia-Ukraine war. The
losses were largely due to the Fed’s aggressive monetary tightening, which have seen the precious metal lose about 20%
from its March peak.
On Tuesday, gold gained from its lowest price in more than a week as the dollar fell. Economic data showed a surprise
rebound in US job openings, likely fueling further wage gains and adding pressure on the Fed to keep implementing
aggressive rate hikes to curb inflation.

Spot gold held steady at $1,650.27 an ounce as of 12:04 p.m. in Singapore, after finishing 0.9% up on Tuesday. The
Bloomberg Dollar Spot Index declined 0.2%. Silver, platinum and palladium gained.

Oil extended gains after an industry report pointed to another big decline in US crude inventories, adding to signs of
market tightness.
West Texas Intermediate futures rose toward $90 a barrel after closing around 2% higher in the previous session. The
American Petroleum Institute reported crude stockpiles shrunk by 6.53 million barrels last week, according to people
familiar with the data. A weaker dollar provided additional support, making commodities priced in the currency more
attractive to investors.
The market will be keenly watching an interest-rate decision from the Federal Reserve later Wednesday to gauge the
outlook for demand. The central bank is expected to raise rates by 75 basis points for the fourth time in a row.
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Precious Metals Last 1D Change

Gold 1 651,23 0,20%

Silver 19,67       0,22%

Platinium 954,07     0,60%

Palladium 1 908,35 1,36%

Wolrd Commodities Last 1D Change

WTI Crude 89,46         1,23%

Brent Crude 95,62         1,02%

Nat Gas (HH) 5,88            2,89%

Nickel 23 522,00 8,31%

Copper 349,00       0,50%

Corn 694,50       -0,47%

Wheat 894,25       -0,91%

Soybean 1 445,00    0,64%

Coffee 174,60       -1,74%

Cotton 78,43         4,57%

Sugar 18,43         2,56%



FX Corner

EUR/USD is consolidating below 0.9900, as buyers struggle to keep the reins in early Europe. The pair is drawing support
from the renewed weakness in the US dollar alongside the yields. Investors trade with caution ahead of the Fed rate hike
decision.

GBP/USD is hovering around 1.1500 in early European trading hours amid cautious optimism. The US dollar remains
pressured, weighed down by weaker Treasury yields, as investors brace for the expected 75 bps Fed rate hike decision.

USD/JPY stands on slippery grounds below 147.50 even as the BOJ meeting minutes defend the easy money policy early
Wednesday. The pair remains weighed down by the renewed US dollar weakness amid falling Treasury yields, as traders
prepare for the Fed verdict.

AUD/USD stays firmer around the intraday high of 0.6427 ahead of Wednesday’s European session. in doing so, the Aussie
pair stretches the latest rebound from the 100-EMA towards the one-week-old resistance line. Given the near-50 RSI (14)
and an impending bull cross on the MACD, the AUD/USD recovery is likely to remain present.
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World Currencies Last 1D Change

EURUSD 0,9883 0,06%

EURCHF 0,9869 0,07%

EURGBP 0,8595 0,07%

EURJPY 145,74 0,46%

USDCHF 0,9986 0,06%

USDJPY 147,44 0,56%

USDCAD 1,3606 0,18%

USDTRY 18,62 -0,19%

GBPUSD 1,1499 0,13%

AUDUSD 0,6411 0,25%

NZDUSD 0,5866 0,41%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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