
Market Corner

Asian stocks rose on Friday, with Chinese technology shares gaining amid a series of positive corporate developments.
The MSCI Asia Pacific Index rose as much as 1% before giving up much of the gains. Alibaba and Meituan were the
biggest contributors to advances on the gauge, even as the rally eased in afternoon trading on Friday. Early advances
were driven by announcements of share buybacks and gaming approvals for some major industry players.
Most national benchmarks across Asia were range-bound heading into the weekend as investors seek fresh cues after
November’s broad rebound in global equity markets. China’s steps to revive its economy and the US Federal Reserve’s
tightening path remain the key focus areas for Asian traders.
Goldman Sachs Group Inc. turned bullish on equity markets of China and South Korea, predicting they will outperform in
2023 as Beijing relaxes its Covid-Zero policy and the global backdrop improves. The Wall Street bank expects a 16%
return for the MSCI China Index and the CSI 300 Index next year.

US equities gained on Friday, recouping some of their recent losses, as investors weigh the health of Corporate
America alongside recent Federal Reserve comments about plans to raise rates and keep them there for longer.
The S&P 500 Index rose 0.5%, with nine of the 11 major industry groups advancing led by utilities and real estate.
UnitedHealth Group and Apple provided the biggest boost to the benchmark. Energy was the worst performing group as
crude oil dipped to the lowest since September.
The tech-heavy Nasdaq 100 Index ended the day flat while the blue-chip Dow Jones Industrial Average rose 0.6%. Only
the Dow Jones ended the week about unchanged and the S&P 500 and Nasdaq 100 postly weekly losses, failing to build
on gains from last week after cooler-than-expected inflation data.
Sentiment has remained mixed on Wall Street as strategists clash over how rapidly the Fed will hike interest rates and
how high they will keep them.
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World Indices Last 1D Change

Dow Jones 33 745,69 0,59%

S&P 500 3 965,34    0,48%

Nasdaq 11 146,06 0,01%

Eurostoxx 50 3 924,84    1,20%

FTSE 100 7 385,52    0,53%

CAC 40 6 644,46    1,04%

DAX 14 431,86 1,16%

SMI 11 045,49 1,17%

Nikkei 27 944,79 0,16%

Hang Seng 17 623,32 -2,05%

CSI 300 3 769,13    -0,85%

VIX Index 23,12         -3,38%

World Bonds Last 1D Change

US 10Y 3,7895 -1,03%

EUR 10Y 2,0080 -0,30%

Swiss 10Y 1,0310 -0,48%

UK 10Y 3,24 1,16%



Crypto Corner

Sam Bankman-Fried’s bankrupt crypto empire owes its 50 biggest unsecured creditors a total of $3.1 billion, new
court papers show, with a pair of customers owed more than $200 million each.
FTX-linked entities owe their single biggest unsecured creditor more than $226 million, according to a redacted list of top
50 creditors filed late Saturday. All of them were listed as customers and ten have claims of more than $100 million each,
the filings show.
The creditors, whose names and locations weren’t disclosed, are among the vast array of people and institutions caught
up in FTX’s insolvency. The 50 largest claims are all from customers owed $21 million or more.
In the US, bankrupt companies are required to disclose information about their debts as part of insolvency proceedings.
Creditors will get to weigh in on the best way for FTX to repay its debts as the bankruptcy unfolds.
FTX said it has assets and liabilities of at least $10 billion each in preliminary court papers. The case may involve more
than one million creditors, according to lawyers for FTX.
The case is FTX Trading Ltd., 22-11068, U.S. Bankruptcy Court for the District of Delaware.

Crypto Market Cap: $836B 24h Vol: $48,3B Dominance: BTC: 38,6% ETH:17,8%
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Crypto Last 1D Change

Bitcoin 16 074,42 -1,10%

Ethereum 1 127,39    -1,23%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold edged lower in Asia as traders waited for fresh clues about the course of the Federal Reserve’s monetary-policy
tightening path.
Bullion ended last week 1.2% lower after Fed officials emphasized the need to go further with interest-rate hikes to cool
rampant inflation, dimming hopes for a central bank pause despite cooler-than-expected consumer-price data in
October.
The Fed minutes due on Wednesday may “shine light on the Federal Open Market Committee’s intentions on interest
rates ahead of the December meet,” Avtar Sandu, senior manager of commodities at Phillip Nova, said in a note.

Spot gold slipped 0.3% to $1,745.58 an ounce as of 12:37 p.m. in Singapore after closing 0.6% lower in the previous
session. The Bloomberg Dollar Spot Index gained 0.4% after rising 0.2% on Friday. Silver, palladium and platinum declined

Oil sank again following the biggest weekly decline since August as China tightened anti-Covid curbs, hurting the
outlook for demand.
Global benchmark Brent fell toward $87 a barrel after retreating by almost 9% last week. The country saw its first Covid-
related death in almost six months on Saturday and another two were reported on Sunday, sparking fears of a further
wave of restrictions in the world’s biggest oil importer just as a city of 11 million near the capital asked residents to stay
home amid an outbreak.
Goldman Sachs Group Inc. lowered its fourth-quarter forecast for Brent crude by $10 a barrel to $100, according to a
note, with the reduction driven in part by the possibility of further anti-virus measures in China as cases climb.
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Precious Metals Last 1D Change

Gold 1 745,44 -0,30%

Silver 20,86       -0,39%

Platinium 976,25     -0,57%

Palladium 1 927,87 -0,58%

Wolrd Commodities Last 1D Change

WTI Crude 79,73         -0,44%

Brent Crude 87,11         -0,58%

Nat Gas (HH) 6,15            -2,41%

Nickel 25 257,00 1,30%

Copper 362,80       -0,11%

Corn 665,75       -0,30%

Wheat 808,25       0,62%

Soybean 1 424,50    -0,26%

Coffee 151,30       -0,92%

Cotton 83,51         -1,94%

Sugar 20,05         1,62%



FX Corner

EUR/USD is trading under pressure below 1.0300 as risk-off sentiment intensified on surging covid cases and fresh
lockdowns in China. The US Dollar cheers a flight to safety as well as hawkish Fed commentary. A light calendar ahead.

GBP/USD is kicking off the week on the wrong footing amid resurgent safe-haven demand for the US Dollar. China's covid
woes-induced risk aversion weighs negatively on the higher-yielding Pound Sterling ahead of BoE policymaker Jon
Cunliffe's speech.

USD/JPY is under some slight pressure as the Asian session moves along, now printing in the red for the day so far. The
price has traveled from a high of 140.49 to a low of 140.01 so far.

AUD/USD is kicking off the week on the wrong footing amid resurgent safe-haven demand for the US Dollar. China's covid
woes-induced risk aversion weighs negatively on the higher-yielding Pound Sterling ahead of BoE policymaker Jon
Cunliffe's speech.
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World Currencies Last 1D Change

EURUSD 1,0272 -0,51%

EURCHF 0,9819 0,40%

EURGBP 0,8678 0,07%

EURJPY 144,56 0,25%

USDCHF 0,9559 -0,13%

USDJPY 140,72 -0,25%

USDCAD 1,3410 -0,27%

USDTRY 18,62 0,02%

GBPUSD 1,1836 -0,45%

AUDUSD 0,6645 -0,42%

NZDUSD 0,6132 -0,26%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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