
Market Corner

Asian stocks declined, with Hong Kong leading losses, as investors assessed the outlook for China’s reopening while
continuing to monitor the Federal Reserve’s policy trajectory.
The MSCI Asia Pacific Index dropped as much as 1.2%. Chinese technology stocks were the biggest drags on the gauge,
also driving the Hang Seng Index down almost 2%, after fresh reports of Covid deaths and lockdowns in China. Malaysian
shares pared losses as a deadline for party leaders to name a prime minister was extended after Saturday’s election
produced the country’s first-ever hung parliament.
Benchmarks across Asia Pacific also fell, while the dollar strengthened, as Federal Reserve Bank of Boston President
Susan Collins reiterated the likelihood of large US interest-rate hikes, with the outlook for inflation still uncertain. US
stocks had risen recently on hopes for a slower pace of tightening.

US equities declined on Monday in light pre-holiday trading as Federal Reserve officials stressed the need to keep
hiking rates to contain inflation and investors grew worried about growth with China still battling Covid.
The S&P 500 Index closed down 0.4% with four of the 11 major industry groups falling, led by the consumer
discretionary and energy sectors. The tech-heavy Nasdaq 100 slumped 1.1%, and the Dow Jones Industrial dipped 0.1%.
Trading in the S&P 500 was down 22% from normal over the past 30 days as Wall Street looks ahead to the US
Thanksgiving holiday on Thursday.
San Francisco Fed President Mary Daly said the central bank will need to be mindful of the lags in monetary policy, while
repeated that she sees interest rates rising to at least 5% -- and could go higher if needed. Cleveland Fed President
Loretta Mester, meanwhile, said she has no problem with slowing the pace of rate hikes.
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World Indices Last 1D Change

Dow Jones 33 700,28 -0,13%

S&P 500 3 949,94    -0,39%

Nasdaq 11 024,51 -1,09%

Eurostoxx 50 3 909,28    -0,40%

FTSE 100 7 376,85    -0,12%

CAC 40 6 634,45    -0,15%

DAX 14 379,93 -0,36%

SMI 11 085,04 0,36%

Nikkei 28 115,74 0,61%

Hang Seng 17 391,08 -1,50%

CSI 300 3 769,57    0,01%

VIX Index 22,36         -3,29%

World Bonds Last 1D Change

US 10Y 3,8006 -0,69%

EUR 10Y 2,0010 0,35%

Swiss 10Y 1,0270 2,39%

UK 10Y 3,19 -1,64%



Crypto Corner

An FTX Group bankruptcy filing showed that the fallen cryptocurrency exchange and a number of affiliates had a
combined cash balance of $1.24 billion.

The document from Alvarez & Marsal North America LLC, the proposed financial adviser to FTX, said trading house
Alameda Research and related firms had a cash balance of almost $401 million.
Among FTX exchange platforms, FTX Japan had a cash balance of $171.7 million, the breakdown showed.
The latest tally as of Nov. 20 “identifies substantially higher cash balances than the debtors were in a position to
substantiate as of Wednesday, Nov. 16,” according to the filing.
Sam Bankman-Fried’s FTX empire slid into a chaotic bankruptcy on Nov. 11, potentially leaving more than a million
creditors and fomenting turmoil in the crypto sector.
Earlier court papers showed that FTX-linked entities owed their 50 biggest unsecured creditors a total of $3.1 billion.
Preliminary filings have also indicated FTX assets and liabilities of at least $10 billion each.
The range of institutional and individual investors ensnared by the wipeout is sapping liquidity in digital-asset markets
and stoking fears of contagion.

Crypto Market Cap: $836B 24h Vol: $48,3B Dominance: BTC: 38,6% ETH:17,8%
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Crypto Last 1D Change

Bitcoin 15 688,57 0,36%

Ethereum 1 088,18    -0,52%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold advanced in Asia as the dollar edged lower and traders await the Federal Reserve’s minutes due Wednesday for
hints on the central bank’s monetary-policy tightening path.
Bullion has been pressured this year by the Fed’s aggressive rate hikes. On Monday, signs that China may implement
further Covid Zero restrictions buoyed the dollar and pushed gold lower.
“A persistently hawkish Fed is likely to keep gold prices in check,” Australia & New Zealand Banking Group Ltd.
commodity strategists Daniel Hynes and Soni Kumari said in a note. Bullion is likely to resume its downward trend and fall
below $1,700 an ounce in the short term, they said.

Spot gold climbed 0.4% to $1,744.19 an ounce as of 12:13 p.m. in Singapore after closing 0.7% lower in the previous
session. The Bloomberg Dollar Spot Index declined 0.2% after rising 0.7% on Monday. Silver, platinum and palladium
advanced

Oil steadied after a volatile session as investors juggled a clouded supply outlook and concerns over weaker demand in
virus-hit China, with nationwide Covid cases swelling near a record level despite curbs.
West Texas Intermediate held just above $80 a barrel after swinging in a $5 arc in the week’s opening session. Prices had
plunged following a report that OPEC+ was considering an output increase, but then recovered to end little changed after
Saudi Arabia pushed back against the suggestion.
Crude-consumption trends in China remain in the spotlight as repeated Covid-19 outbreaks prompt officials to press on
with lockdowns and movement curbs. That’s hurting the outlook for demand just weeks after investors had speculated
Beijing may be moving away from its zero-tolerance stance. There were 27,307 cases recorded for Monday, just shy of
the peak seen in April.
Oil prices have weakened this month on concerns about demand, and as investors count down to the imposition of fresh
European Union sanctions on Russian seaborne flows and a complementary Group of Seven price-cap plan. The raft of
measures is intended to step up pressure on Moscow for the war in Ukraine, while simultaneously avoiding an
inflationary spike in crude prices.
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Precious Metals Last 1D Change

Gold 1 742,07 0,23%

Silver 21,05       0,97%

Platinium 989,29     0,44%

Palladium 1 878,65 0,56%

Wolrd Commodities Last 1D Change

WTI Crude 80,08         0,05%

Brent Crude 87,67         0,25%

Nat Gas (HH) 6,49            -4,21%

Nickel 24 832,00 -1,68%

Copper 358,15       0,28%

Corn 658,50       -0,15%

Wheat 796,50       -0,34%

Soybean 1 432,00    -0,33%

Coffee 157,50       4,10%

Cotton 80,76         -0,49%

Sugar 19,86         -0,95%



FX Corner

EUR/USD is trading sideways at around 1.0250 in early European trading. Less-hawkish commentary from Fed
policymakers weighs on the US Dollar and the US Treasury yields. Meanwhile, ECB officials see the need for smaller rate
increases next month.

GBP/USD is holding onto the recovery gains at around 1.1850, as the US Dollar recovery fizzles out alongside the US
Treasury yields following recent mIxed messages from the Fed officials. Brexit debates and Fedspeak will be eyed in
absence of high-tier US economic data.

USD/JPY bounces from below the 100-day Exponential Moving Average (EMA) and advances sharply above the 142.00
psychological level for the first time after dropping to three-month lows of 137.65 in the last week.

AUD/USD seems bracing for Reserve Bank of Australia (RBA) Governor Philip Lowe’s dovish words as it snaps four-day
downtrend around 0.6625 heading into Tuesday’s European session. Fedspeak, risk catalysts are also important for near-
term directions.
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World Currencies Last 1D Change

EURUSD 1,0252 0,10%

EURCHF 0,9814 0,08%

EURGBP 0,8666 -0,05%

EURJPY 145,50 0,05%

USDCHF 0,9572 0,14%

USDJPY 141,93 0,15%

USDCAD 1,3436 0,09%

USDTRY 18,63 -0,03%

GBPUSD 1,1830 0,06%

AUDUSD 0,6610 0,08%

NZDUSD 0,6119 0,30%



Event Corner
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