
Market Corner

Equities across Asia Pacific climbed as traders of China’s stocks looked for gradual signs of reopening and US bond
yields slipped.
The MSCI Asia Pacific Index advanced as much as 1.7% to the highest in a month, with all sectors in the green, led by
materials and technology. China’s tech shares extended their rally from Friday, which was spurred by
reported progress in efforts to prevent the delisting of Chinese stocks from US bourses.
Gauges in Hong Kong gained even as Chinese officials stuck to their Covid Zero approach over the weekend. Some
investors said that extreme pessimism had already been priced into Greater China markets.
Most gauges across the region also advanced after 10-year Treasury yields fell in morning trading. Supporting sentiment,
the dollar slipped Friday after a bigger-than-expected increase in the US unemployment rate spurred hope the Federal
Reserve may eventually slow the pace of rate hikes.

US equities swung between gains and losses Friday, as investors weighed mixed jobs data that showed the labor
market is resilient despite the Federal Reserve’s attempts to cool the economy.
The S&P 500 Index was little changed as of 2:03 p.m. in New York, with six of the 11 major industry groups in the green,
led by materials and financials. Apple Inc. and Tesla Inc. were the biggest drags on the benchmark gauge, as the S&P
heads for its biggest weekly loss since September. The tech-heavy Nasdaq 100 Index fell 0.5%, while the blue-chip Dow
Jones Industrial Average was little changed. The 10-year Treasury yield inched higher to 4.2%, while the policy-sensitive
two-year rose to 4.7%.
Investors were parsing data Friday morning that showed US employers added more jobs than expected in October while
wages rose firmly, underscoring the continued strength of the economy in the face of rising interest rates.
Nonfarm payrolls increased 261,000 last month following an upwardly revised 315,000 gain in September, a Labor
Department report showed. The unemployment rate ticked up to 3.7% as participation edged lower, while average
hourly earnings accelerated from the prior month.
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World Indices Last 1D Change

Dow Jones 32 403,22 1,26%

S&P 500 3 770,55    1,36%

Nasdaq 10 475,25 1,28%

Eurostoxx 50 3 688,33    2,65%

FTSE 100 7 334,84    2,03%

CAC 40 6 416,44    2,77%

DAX 13 459,85 2,51%

SMI 10 787,77 0,72%

Nikkei 27 527,64 1,21%

Hang Seng 16 647,54 3,01%

CSI 300 3 775,30    0,22%

VIX Index 24,55         -2,96%

World Bonds Last 1D Change

US 10Y 4,1482 -0,25%

EUR 10Y 2,3010 0,26%

Swiss 10Y 1,2010 0,00%

UK 10Y 3,54 0,45%



Crypto Corner

Zhao Changpeng, chief executive of the world’s biggest cryptocurrency exchange Binance, said on Twitter that he has
decided to sell all remaining FTT tokens.

FTT is the coin of billionaire Sam Bankman-Fried’s FTX, the rival cryptocurrency exchange that Binance used to hold a
minority stake in. When Binance exited that investment last year, it received $2.1 billion in Binance USD and FTT coins,
the remainder of which it has decided to unload, Zhao said, citing “recent revelations that came to light.”
Binance holds about 23 million FTX tokens, worth about $529 million at current prices, according to a person close to the
exchange who asked not to be identified as the information isn’t public.
“Due to market conditions and limited liquidity, we expect this will take a few months to complete,” Zhao said. The coin
dropped about 7% to $23.06 in the last 24 hours, according to tracker CoinMarketCap.
Zhao didn’t specify what “revelations” he was referring to. A Binance spokesperson declined to comment.
Bankman-Fried didn’t immediately return requests for comment on Sunday, though he tweeted that he respects what
those who have built the industry have done, “including CZ.”
News site CoinDesk said in a Nov. 2 story that much of the balance sheet of Alameda Research -- a crypto trading house
Bankman-Fried owns -- is comprised of the FTT token.
On Sunday, Caroline Ellison, CEO of Alameda, said “that specific balance sheet is for a subset of our corporate entities, we
have >$10b of assets that aren’t reflected here.”
Ellison tweeted to Zhao that “if you are looking to minimize the market impact on your FTT sales, Alameda will happily
buy it all from you today at $22!” She didn’t respond to a request for further comment.

Crypto Market Cap: $1,02T 24h Vol: $74,2B Dominance: BTC: 38,9% ETH:18,7%
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Crypto Last 1D Change

Bitcoin 20 781,40 -1,64%

Ethereum 1 572,60    -1,96%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold fell after its biggest jump since March 2020 on a stronger dollar and as US data left traders pondering the Federal
Reserve’s tightening cycle.
Bullion has tumbled almost 20% from a peak in March due to aggressive Fed rate hikes to curb surging inflation, which
have buoyed the dollar and Treasury yields. That’s typically negative for gold, which doesn’t offer any interest.
The precious metal surged last Friday after a US jobs report painted a mixed picture of the labor market. US businesses
reported strong hiring and wage increases in October although the unemployment rate climbed. This suggests demand
for workers remains robust despite aggressive rate hikes and an uncertain economic outlook.
This week, the market will be focused on the latest US inflation reading on Thursday after the core consumer price index
rose more than forecast to a 40-year high in September. Even if prices begin to moderate, the CPI is far above the Fed’s
comfort zone.
Gold could win support by some central banks dialing back aggressive policy, as well as interventions in markets, World
Gold Council said in commentary on its website. Sentiment for bullion may also improve from slowing exchange traded
fund outflows and high retail demand, it said.
Spot gold declined 0.5% to $1,673.07 an ounce as of 12:03 p.m. in Singapore, after surging 3.2% in the previous session.
The Bloomberg Dollar Spot Index advanced by 0.3%. Silver and platinum fell while palladium gained.

Oil fell after China signaled no relaxation of its Covid Zero stance as cases hit a six-month high, setting back the
outlook for demand in the world’s biggest importer.
West Texas Intermediate sank toward $91 a barrel, after surging more than 5% last week as speculation about a
potential pivot in China’s health strategy and a weaker dollar supported gains. Those hopes were dashed at the weekend,
when officials at the National Health Commission’s disease prevention and control bureau said China will “unswervingly”
adhere to current virus controls.
Oil has been buffeted in recent weeks as investors sought to gauge the outlook for demand in China, the impact of
looming sanctions on Russian flows amid the war in Ukraine, and a decision by the Organization of Petroleum Exporting
Countries and its allies to rein in production from this month. Gathering concerns about a global slowdown and tighter
monetary policy have also swung prices. Still, US benchmark prices remain more than 20% higher year-to-date.
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Precious Metals Last 1D Change

Gold 1 668,26 -0,81%

Silver 20,45       -1,98%

Platinium 951,93     -1,27%

Palladium 1 885,18 0,46%

Wolrd Commodities Last 1D Change

WTI Crude 91,15         -1,58%

Brent Crude 97,26         -1,33%

Nat Gas (HH) 6,93            8,33%

Nickel 23 723,00 4,48%

Copper 362,50       -1,67%

Corn 676,75       -0,62%

Wheat 837,25       -1,24%

Soybean 1 445,00    -0,45%

Coffee 175,75       2,06%

Cotton 85,46         -1,69%

Sugar 18,71         1,30%



FX Corner

EUR/USD is trading close to 0.9950, recovering ground amid a positive shift in risk sentiment, which is checking the US
Dollar recovery. Worries over the Fed downsizing interest rates is capping any upside attempts in the dollar. Eurozone data
eyed.

GBP/USD is bouncing back towards 1.1350, consolidating the biggest daily gains in a month. UK FinMin Hunt eyes GBP60
billion worth of tax hike and spending cuts in the Budget. Mixed US data and Fedspeak allow buyers to sneak in amid a
quiet start to the week.

USD/JPY stays defensive around 147.20, mildly bid to consolidate the previous day’s losses ahead of Monday’s European
session. The Yen pair keeps the bounce off the 200-SMA while staying inside a one-month-old symmetrical triangle.

AUD/USD is keeping its range above 0.6400 in Monday's Asian trading. The aussie remains heavy amid China's zero-Covid
policy-led growth risks, fuelling a recovery move in the safe-haven US Dollar. Weak Chinese Trade data fails to move the
pair.
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World Currencies Last 1D Change

EURUSD 0,9936 -0,21%

EURCHF 0,9898 0,03%

EURGBP 0,8781 -0,27%

EURJPY 146,43 -0,30%

USDCHF 0,9961 -0,10%

USDJPY 147,38 -0,52%

USDCAD 1,3538 -0,44%

USDTRY 18,61 -0,21%

GBPUSD 1,1316 -0,55%

AUDUSD 0,6418 -0,80%

NZDUSD 0,5884 -0,79%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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