
Market Corner

Asian stocks fell as Japanese shares gave back the gains made after the central bank left policy settings unchanged
Wednesday, while Chinese tech giants retreated on worries about insider selling.
The MSCI Asia Pacific Index dropped as much as 0.9% on Thursday, poised to snap a two-day rally. Japanese equities
were the biggest drags to the regional benchmark as weak economic data from the US raised concerns over a slowdown
and as the yen strengthened.
A gauge of Chinese technology stocks fell as much as 2.5% after Kuaishou Technology’s co-founder sold some of his
stake, fueling concerns that corporate insiders may be cashing out after the sector’s recent rally.
“In general, the market is concerned about the perception of an insider opportunistically selling after a recent rally. This
concern is compounded when someone significant like a co-founder is selling,” said Justin Tang, head of Asian research
at United First Partners.

US equities declined Wednesday after disappointing earnings reports and a drop in retail sales stoked concerns about a
recession.
The S&P 500 Index erased early gains to drop 1.6%, led by the consumer staples sector and Kraft Heinz. On Wednesday,
448 stocks in the main index lost, 54 gained and 1 was unchanged. The Dow Jones Industrial Average fell 1.8% while the
Nasdaq 100 declined 1.3%, snapping an seven-day winning streak.
The corporate-earnings outlook and the slide in retail sales last month overshadowed optimism earlier in the session,
when a Labor Department report showing that producer prices declined bolstered speculation the Federal Reserve will
soon end its interest-rate hikes.
Those were among a slew of economic data investors parsed Wednesday, including a Fed Beige Book report projecting a
moderation in US price growth over the course of 2023. New mortgage applications also surged, showing resilience in
the housing sector.
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World Indices Last 1D Change

Dow Jones 33 296,96 -1,81%

S&P 500 3 928,86    -1,56%

Nasdaq 10 957,01 -1,24%

Eurostoxx 50 4 174,34    0,00%

FTSE 100 7 830,70    -0,26%

CAC 40 7 083,39    0,09%

DAX 15 181,80 -0,03%

SMI 11 366,62 -0,31%

Nikkei 26 405,23 -1,44%

Hang Seng 21 633,56 -0,21%

CSI 300 4 156,01    0,62%

VIX Index 20,34         5,06%

World Bonds Last 1D Change

US 10Y 3,3388 -0,92%

EUR 10Y 1,9930 -1,48%

Swiss 10Y 1,0320 -2,18%

UK 10Y 3,31 -0,30%



Crypto Corner

Genesis Global Capital is laying the groundwork for a bankruptcy filing as soon as this week, according to people with
knowledge of the situation.
The cryptocurrency lending unit of Digital Currency Group has been in confidential negotiations with various creditor
groups amid a liquidity crunch. It has warned that it may need to file for bankruptcy if it fails to raise cash, Bloomberg
previously reported.
Representatives at Genesis Global Capital didn’t immediately respond to requests for comment. A representative for DCG
declined to comment. Talks are ongoing and plans could change, the people added.
Financial pressure at Barry Silbert’s DCG began to emerge after the collapse of hedge fund Three Arrows Capital. Genesis
suspended withdrawals in November, soon after crypto exchange FTX — where Genesis held some of its funds — filed
for bankruptcy. The failures have had ripple effects on crypto exchange Gemini Trust, run by Cameron and Tyler
Winklevoss. Gemini Earn — a service that let Gemini’s users get yield for lending out their coins through Genesis —
stopped redemptions as well.
Creditors, Genesis and DCG exchanged several proposals, but have so far failed to come to an agreement, the people
said. Kirkland & Ellis and Proskauer Rose have been advising groups of creditors.
The company is working toward a restructuring plan and had swapped proposals with its creditors, some of whom had
suggested receiving a mix of cash and equity from DCG, according to people familiar with the talks.
DCG told shareholders that it’s suspending quarterly dividends to conserve cash, according to a Jan. 17 letter to
shareholders seen by Bloomberg. DCG property CoinDesk, a crypto news site, confirmed in a statement to Bloomberg
Wednesday that it engaged Lazard as a financial adviser to explore options including a partial or full sale.

Crypto Market Cap: $969B 24h Vol: $59,8B Dominance: BTC: 41,4% ETH:19,3%
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Crypto Last 1D Change

Bitcoin 20 820,13 0,20%

Ethereum 1 529,08    0,06%

https://coinmarketcap.com/charts/
https://coinmarketcap.com/charts/#dominance-percentage


Commodity Corner

Gold edged higher after three days of declines after weak US economic data stoked optimism the Federal Reserve may
ease the intensity of its cycle of aggressive rate hikes.
Retail sales fell the most in a year and producer-price inflation slowed, data showed Wednesday, pointing to a potential
recession and adding to signs that the Fed may turn less hawkish. The US 10-year Treasury yield lost 18 basis points, a
positive for non-interest-bearing gold.
Bullion has rallied sharply since early November on signs the tightening cycle in the US was coming to an end, and was
also aided by declines in the dollar and bond yields
Gold traders are becoming more concerned with short-term growth prospects, Ed Moya, a senior market analyst at
Oanda, said on Wednesday

Spot gold rose 0.2% to $1,907.16 an ounce as of 7:58 a.m. in Singapore. The Bloomberg Dollar Spot Index declined 0.1%.
Silver, platinum and palladium all edged higher

Oil fell for a second day as concerns over a US recession deepened and figures pointed to another build in inventories,
eclipsing optimism that China’s dismantling of Covid Zero will aid demand.
West Texas Intermediate dropped below $79 a barrel after declining almost 1% on Wednesday as US retail sales slowed,
stoking concern over a potential slowdown. The American Petroleum Institute reported commercial stockpiles grew by
7.6 million barrels, according to people familiar with the figures.
Crude has endured a shaky start to the year, collapsing by 10% in the opening two sessions on slowdown concerns only
to rebound as the positives from China’s reopening dominated the trading narrative. Global consumption will reach a
record daily average in 2023 with Asia’s largest economy leading the way, the International Energy Agency said in its
latest outlook this week.
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Precious Metals Last 1D Change

Gold 1 906,62 0,13%

Silver 23,34       -0,53%

Platinium 1 040,00 -0,17%

Palladium 1 707,64 -0,86%

Wolrd Commodities Last 1D Change

WTI Crude 78,57         -1,14%

Brent Crude 84,14         -0,99%

Nat Gas (HH) 3,31            -0,06%

Nickel 27 706,00 4,37%

Copper 420,25       -0,76%

Corn 678,50       -0,40%

Wheat 741,75       -0,10%

Soybean 1 523,25    -0,08%

Coffee 155,00       2,58%

Cotton 84,60         -0,25%

Sugar 19,82         -1,59%



FX Corner

EUR/USD is moving back and forth in a tight range of around 1.0800 in early Europe. The pair is supported by falling US
Treasury yields, which are weighing on the US Dollar amid looming recession fears. Traders await ECB Lagarde's speech and
policy accounts for a clear direction.

GBP/USD is looking for intermediate support around 1.2320 in the Asian session. The cable is aiming to resume its upside
journey as the US Dollar Index (DXY) is displaying a subdued performance, failing to capitalize on Wednesday’s V-shape
recovery.

USD/JPY holds lower grounds near 128.00 as it fades the previous day’s run-up amid softer Treasury bond yields, as well as
downbeat US Dollar. The Yen pair pays little heed to the fears emanating from downbeat foreign trade numbers from
Japan and the US recession concerns.

AUD/USD has extended its downside journey to near 0.6900 as Australia reported weaker-than-projected Employment
(Dec) data. Investors’ risk appetite has trimmed further amid recession fears, as the S&P500 futures continue their
downside journey.
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World Currencies Last 1D Change

EURUSD 1,0786 -0,07%

EURCHF 0,9891 0,03%

EURGBP 0,8756 -0,15%

EURJPY 138,32 0,59%

USDCHF 0,9170 -0,08%

USDJPY 128,24 0,51%

USDCAD 1,3513 -0,15%

USDTRY 18,80 -0,19%

GBPUSD 1,2319 -0,23%

AUDUSD 0,6879 -0,92%

NZDUSD 0,6393 -0,78%



Event Corner

Disclaimer: "This information, including any opinion, news and reports is based on publicly available source, but its accuracy cannot be guaranteed and may be subject to
change without notice. BankMed (Suisse) does not guarantee the accuracy, timeliness, continued availability or completeness of such information. Neither the information
provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. BankMed (Suisse) is not acting as an adviser to you and
you are free to rely or not on such information at your own risk. Certain transactions involving securities give rise to substantial risks, including currency and volatility risk,
and are not suitable for all investors."
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